Kputepuu gnsa gonycka cybopanHMpoBaHHbIX 06/iMraumii K Topram c
4YacTU4YHbIM obecneueHnem

BHeWHN penTUHr
CpeaHuiAl penTuHr aMmccnm?
B C/lyYae OTCYTCTBUSI PEMTMUHIa SMUCCUM:

Jna crapuwmx3 cyéopa. He Hwxe BB- no wkane Standard&Poor’s nnn conoctaBuMoro emy
PeliTUHI Ha OAMH YPOBEHb HIKE CPEHEro PENTUHIa APYrux peuTUHroBbix areHTcTB (Moody'’s
PENTUHIa SMUTEHTA Investor Services, Fitch Ratings , ACRA, RAEX)

Ana maaguwnx3 cyéopa.
PENTUHT Ha ABa YPOBHS HIXXE CPpeAHero
PEeTUHIa SMUTEHTA

CooTtBeTcTBUE (DMHAHCOBOIO NOMOXKEHUS SMUTEHTA BHYTPEHHUM
BHyTpeHHue TpeboBaHus HKL|
KpUTEpUSIM C y4ETOM CTPYKTYpbl 0683aTeNbCTB MO BbIMYCKY

06beM 3MUCCMU MO HENOraweHHOMY >=500 MnH USD um >=30 Mnpa py6

HOMMUHany

Takxe NpMHUMaeTcss BO BHUMaHUe A0M. YC/10BUA (NOpsoK OnpeaeneHns KynoHHbIX BbiMaaT M aMoOpTM3aLmMm, KOHLEHTpaums
LIeHHO ByMaru Ha TOpProBbIX cYeTax U Npoymne akTopbl BAMSIOLME HA BO3MOXHOCTb CNCAHWS UK KOHBEPTALUMM Aosra)

1. B crniy4yae ecnu BbinycKy (3MUTEHTY) NPUCBOEHbI 2 PeNTUHra HAXOASALLMXCS MO pasHble CTOPOHbI FPaHNULbl COOTBETCTBUS

6epeTca HaMMeHbLUNIA
HALMOHAABbHbIN 2. Ans cUCTEMHO 3HauMMbIX KO, peNTUHI 3MUCCUM HE YYUTBLIBAETCS
Eéﬂ?gHFOBHM 3. B 3aBNCMMOCTM OT YCIOBWIA BbIMaThl/NMOraleHns U Hanmynst BO3MOXXHOCTU CNINCaHNUs

FPYNMNA MOCKOBCKAS BUPKA




