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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA
opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 3 usz 37

1. TepmuHBI 1 onpeeSICHUS

1.1. B nacrosmeit Meroauxke onpeaenenuss HKO HKIL (AO) puck-nmapaMmeTpoB BaJIFOTHOTO PhIHKA

u pbiHKa JparoneHHblx MeTtaioB IIAO Mockosekass bupxka (mamee — Meroauka)

HCIIOJIB3YIOTCA CICAYIOIUE TEPMHUHBI U OIIPCACIICHUSA:

Axmue

Axmyanvhan (punancoeasn

OMmyemHoCmb

Baniomnas napa

Bepxnaa (Huxcnan)
epanuya /[luanazona

OUECHKU PbIHOYHbBIX PUCKOB

Bepxnee (Hucnee)
3HaAYeHUe
Huouxkamuenozo Kypca
c0enokK ceon

Bepxnaa (Huowcnasn)
epanuya Ilenoeozo
Kopuoopa

Bueoupicesan coenka c

UHOCMPAHHOU 6A1I0MOTL

Brecucmemnasn 3anexka

Boaramunsnocme

HHocTpaHHas BaJIIOTA W/WJIM IParolieHHbIC METAJUIBI, 110 CACIKaM C
KOTOPBIMH BO3MOXXHO OCYIIECTBJICHUEC KJIMPHUHIA C YaCTHIHBIM
o0ecrieueHreM

OT4eTHOCTh YUYaCTHUKOB KJIMPHUHIa Ha IOCJIEIHIOI OTYETHYIO
JaTy, mpeAcTaBieHHas B KIMPUHIOBBIN LICHTP B COCTABE U B CPOKH,
onpeneneHHsle [IpaBrmiiamu KiaupHHra.

Wuoctpannas Bamota u ComnpspkeHHAs BAIIOTAa / JIParoleHHBIN
MeTain 1 ConpshKeHHas BAJIIOTa, COOTHOIIEHUE KOTOPBIX 00pa3yer
KYpC CHIEIKH.

MakcumanbHoe (MI/IHI/IMaJ'IBHOG) 3HA4YCHHUE KypcCa CHCJIOK C
HHOCTpaHHOﬁ AparouCHHbIMU
HCIIOJIb3YyCMOC KHI/IpI/IHFOBHM OCHTPOM JId OLCHKH PBIHOYHBIX

BAJIIOTOU / MeTaJJIaMH,
PHUCKOB 10 CIIeJIKaM C YaCTUYHBIM o0ecniedyeHuem. Onpenenstores 3
(Tpm) ypoBHs rpaHul J[panazoHa OLEHKH PhIHOYHBIX PUCKOB.

MaxkcumanbHoe (MUHMMAJIbHOE) 3HAYEHHE LIEHBl CAEJIOK CBOIl Ha
COOTBETCTBYIOIIMI CPOK MEXKJIy IMEpPBOM M BTOPOM JaTaMu
UCTIOJIHEHUS 0043aTeNbCTB, UCIOIb3yeMoe KIMpHHTOBBIM LIEHTPOM
JUIsL OLEHKHM IPOLIEHTHOIO pHUCKA IO CAEJIKaM C YaCTUYHBIM
obecrieueHneM.

3Ha‘leHI/Ie, BBIIIC (HI/I)KG) KOTOPOI'0 HC MOKET OBITh OCHa 3asiBOK,

nmogaBacMbIX B XOJA€ TOProB i 3aKIOUYCHUA CACIOK C

MHOCTPaHHOW BaJIOTOW/IParolleHHbIMU METaJUIaMU.

Cnenka ¢ MHOCTpaHHOW BaltOTOM, 3akitouyaemas KiIupUHroBbIM
LEHTPOM ¢ YyacTHUKOM KiupuHra / [IpoBaiiiepom TMKBUIHOCTH HE
Ha OpraHU30BaHHBIX TOPrax.

3asBKa Ha 3aKII0YCHUC CACJIKH BO BHCCUCTCMHOM PCIKUME TOPTOB,
nogaBacMasls B XOAC TOProB Ha BaJIOTHOM PBIHKC W PBIHKE
AparouCHHbIX METAJIIIOB.

Mepa HM3MEHUMBOCTH Kypca BaJIIOTHI / JParoleHHBIX METaJUIOB.

KonngecTBeHHO OLICHUBACTCsA CTaHAAPTHBIM

Kypca

OTKJIOHEHUECM

OTHOCHUTENIbHBIX ~HM3MEHEHHH OupKEeBOTro BaJIOTHl /
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA
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cmp. 4 uz 37

Bpemsa pacuema puck-
napamempoe

Jluanazon ouenku
PUIHOYUHBIX PUCKOS

Hucmpymenmut ¢ nonnwvim
obecneyenuem

Hucmpymenmut ¢
YACMUYUHBIM
obecneuenuem

Knupunzoewiit yenmp

Knrouesoit cpox

Kpocc-eaniomnan napa

Jumum konyenmpayuu 1I-

20 u 2-20 yposneii

Hepabouuii oenv

JparoleHHbix MetamuioB Ha Ttoprax IIAO MockoBckas bupxa 3a
[Tepuon uist OLIEHKU PUCKOB.

MoMeHT BpeMeHH, 1O COCTOSIHHIO Ha KOTOPBINA pacCUUTHIBAIOTCS
3HAYEHUs pUCK-TIapameTpoB. Bpems pacuera puck-mapameTpoB B
Meroauke npuHumaetcs paBHbiM 19:00.

Jlnana3oH OWpP)KEBBIX KYPCOB BAIIOT / JAPAroleHHBIX METAJUIOB,
YCTaHABIIMBAEMbI TaKMM 00pa3oM, YTO C 3aJlaHHBIM YPOBHEM
JIOBEPUTEIHHOM BaJIlOTBl  /

nparoueHHbix MetauioB Ha IIAO Mockosekas bupxa 1no

BEPOSITHOCTH  PBIHOYHBIA  KypC

ucreueHun llepuona g OLEHKM DPUCKOB HE BBIMAET 3a €ro
rpaHunibl. PaccTositHug ot rpanuil auanasoHa a0 llenTpansHoro
Kypca MOTYT YCTaHaBIMBAaTbCA KaK B JONAX (IpOIEHTax) OT
LleHTpanbHOr0O Kypca, Tak U HEMOCPEACTBEHHO B €IUHULAX Kypca
BaJIIOTHI / IparoneHHbIx MeTaiioB. Onpeaenstores 3 (Tpu) ypoBHS
rpanul /Inamna3zoHa OUEeHKH PHIHOYHBIX PUCKOB.

HHcTpyMEHTBI BAIIOTHOTO PHIHKA U PBIHKA JIPArolieHHbIX METAIIJIOB
ITAO MockoBckas bupika, mo KOTOPbIM OCYIIECTBISETCS KIUPUHT
C TIOJHBIM 00€CIIEYEHUEM.

HHcTpyMEHTBI BATIOTHOTO PHIHKA U PBIHKA JIPArolieHHbIX METAIIJIOB
ITAO MockoBckas bupika, mo KOTOpbIM OCYIIECTBISETCS KIUPUHT
C YaCTHUYHBIM O0eCIeueHUEM.

LEHTPAJIbHBIN
LenTp»

HebankoBckass KpeAWTHas  OpraHuzanus  —

KOHTPAareHT «HanmoHnanbHbIN KimpuHrossrii

(Ax1oHEpHOE 0OIIIECTRO).

KaroueBbiMH CpOKaMM HA3bIBAOTCA HaTbl HCIOJHCHUS BTOPBIX
3aK/II09YacMBbIX B
HUCIIOJTHCHHUA

YacTe CHEJIOK CBOII W CBOII KOHTPAKTOB,
CUCTCMHOM PpCXKUME TOProB, a TaKXKC HOaTbl

00s13aTenbeTB 10 PBI0YEPCHBIM KOHTPAKTaM.

BantorHas mapa, B KOTOpOW HHM OJHA W3 BaJlOT HE SBJISETCA
poccuiickum pyoiem

JlumuTsl, ompeaensionie 00bEMbl HETTO-0053aTeIbCTB (HETTO-
TpeOoBaHUl) y4acTHHKA KJIUPUHTA TIO0 TAHHOMY Pacu€THOMY KOy,
JUTSL KOTOPBIX ipuMeHsttoTes CtaBku obecrieueHus 1-ro, 2-1o u 3-ro
YPOBHEM.

JleHb, B KOTOpPBII TOPrM Ha BAJIIOTHOM pPBIHKE M DPBIHKE
nparoueHHbIX MetaiuioB ITAO MockoBckast bupxka He mpoBoAsTCS
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Ocoovlil pexcum
nOCMAgKu no eantome

Ilepuoo ona ouenku
PUCKos

Ilpasuna knupunza

Ilpozno3nwiit Kypc

Pabouun oenv

Cucmemnasn 3aa6Kka

Cucmemnas coenka

CKuoka 3a
MeNHCRPOOYKmoeswle
cnpeowt

Jlis BamOTBI MOXKET OBITh yCTaHOBIIEH Mpu3HaK «OcoOblil pexum
IIOCTAaBKMW», KOTOPbII U3MEHAET NOPSAJOK UCIIOJHEHHS 0053aTEIbCTB
B TaKOil BayioTe — 0053aTEIbCTBO B BAIIOTE C OCOOBIM PEXUMOM
IIOCTaBKU 3aMEHSETCsl Ha 00s13aTeNbCTBO B POCCUHCKUX PYOJIsX B
HKBUBAJIEHTHOM pa3Mepe ¢ UCIojb30BaHueM Kypca banka Poccun,
JNEHCTBYIOIIErO0 HAa  JaTy MCIOJHEHHS  COOTBETCTBYIOILEIO
00s13aTeNbeTBa

BpemeHnHoli nepuop, oueHuBaeMblil KIIMPUHIOBBIM LIEHTPOM Kak
JIOCTaTOUHBIM JUIsl BBIABJICHUS U YPETYJIHPOBAHMS CIy4yacB
HEUCIIOMHEHUST  (HEHAJIeXKAIIErO0  UCIOJHEHHUS])  YYaCTHHUKOM
KIMpPUHra O0053aTeNbCTB [0 CHENKaM W/MIUW MapKHUHAJIbHBIX
TpeOOBaHUH.

Joxyment KinpuHroBOro IeHTpa, peryiupyroluil OTHOIICHHUS,
CBSI3aHHBIC C HCIIOJIHEHHWEM CJEJOK C WHOCTPAaHHOW BaIlOTON W
JIparoleHHbBIMKH ~ MeTaJUlaMH,  3aKJII0YeHHBIX  HA  TOprax,
opranuzyembix [IAO MockoBckas bupxa

[TporHO3HBI KypC OTKPBITHS TOProB Ha OHMP)KEBOM pBIHKE IO
BaMIOTHBIM mapam «goiutap CILA/py6mnb» umm  «eBpo/pyOiny,
OIpeeNEHHBIA UCXO/S U3 PACCUUTAHHOTO B TeueHue 40 MUHYT 110
Hayaja TOProB COOTHOIIEHUS Kypca «eBpo/aomnap CILA» nHa
MEKIYHApOJAHOM pbIHKe Forex u croMMocTH OHBAJIIOTHOU
Kop3uHbI. [1o ocTaabHBIM BaIOTHBIM MapaM — TEKyIIHe KOTUPOBKH
Ha BHEOUPIKEBOM PBIHKE (ITPU UX OTCYTCTBUH UCIOJIB3YIOTCS KpOcc-
KypChl Ha MeXIyHapOIHOM pbiHKe Forex).

JleHb, B T.4. BBIXOAHOW WJIM Npa3AHUYHBIMN HepaOoOuuil JEHb, B
KOTOpBI Ha BaJIFOTHOM PBIHKE U PHIHKE JIParoleHHbIX METaJJIOB
ITAO MockoBckast bupxa mpoBoAsSTCsl TOPrH XOTs Obl 10 OJJHOMY
U3 HHCTPYMEHTOB.

3asgBKa Ha 3aKIIIOYCHHUE CACIIKM B CHUCTCMHOM PpCKUMC TOPIroB,
nogaBacMasl B XOAC TOProB Ha BaJJKOTHOM PBIHKC W PBIHKE
AparouCHHbIX METAJIIIOB.

C)IeJ'IKa, 3aK/JIFOYCHHAasA Ha OCHOBAaHUH CHCTCMHBIX 3as41BOK.

Ckuaka Ha oOmIyro BelIWYUMHY PblHOUHOTO pHcka AKTHBOB,
BXOJIIINX B CIIPEOBYIO TPYIITY.
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Cpoku pacuemos
TOD, TOM, SPOT

Cmaexa obecneuenus

Cmagka npoyenmuozo
pucka

Cmaexa pucka pblHOYHOUL
JUKEUOHOCIU

d)blouepcnbte KOHmpaKmobsl

1Llenosoit kopuoop

Lenmpanvuviit Kypc

Ilenmpanvnoe 3nauenue
Hnouxamuenozo Kypca
COenoK ceon

Cunmemuueckuil céon

1.2.

Cpok# pacdeToB 1o cjeikaMm: B qaty 3axioueHus caeinku (TOD), B
PacueTHblil n€Hb, CHEAYIOIIMM 3a JAaTOM 3aKIIOYEHHs CHEIKH
(TOM), a Takske BO BTOpoii PacueTHbIil 1eHb, CIICAYIOMIHIA 3a 1aTOM
3akmodenus caenku (SPOT)

BenuunHa BO3MOXHOrO C 3aJaHHBIM YPOBHEM JOBEPUTEIBHOMN
BEPOATHOCTH U3MEHEHMsI OupskeBoro kypca 3a [lepuon ans oneHKu
puckoB. Onpenensitores 3 (Tpu) ypOBHS CTaBOK.

BenuunHa BO3MOXHOrO C 3aJaHHBIM YPOBHEM JOBEPUTEIBHOMN
BEPOATHOCTH U3MeHeHus LlenTpasibHoro 3HaueHus MHaukaTuBHOrO
Kypca (B IpoleHTax rofoBbIX) 3a [lepuon 111 OLleHKH PUCKOB.

Benuunna, Ha KOTOpYIO KOppekTupyeTcs 3HaueHue CrTaBKu
obecreueHus.

[TocraBoyHble (hbIOUEPCHBIE KOHTPAKTHI
JaTaMH UCTIOJIHEHUS 0053aTeIbCTB

¢ (UKCUPOBAHHBIMU

WuTepBas OMp)KEBBIX KypCOB BaJIOT / JParoleHHBIX METaJlIOB,
OFpaHI/I‘-II/IBaIOIlII/Iﬁ HOCHBI IMOAABACMBIX 3asBOK Ha COBCPUICHHUC
C/IEJIOK C MHOCTPAHHOM BaJIOTOW / JAparoleHHbIMH METaJJIaMH B
xoge ToproB. [l LeH 3asdBOK Ha 3aK/IIOUEHHE CHEJIOK CBOII
yCTaHaBJIMBaeTCs OT/eNbHbIN LleHoBol Kopuop.

Kypc, onpenensieMplii B COOTBETCTBUM € HACTOALIEH MeTOIUKOU U
WCIIOJIb3YEMBIN JUIsl LIE€JIel YCTAHOBJIEHUS 3HauyeHU BepxHen u
Hwxuelt rpanun LenoBoro kopuaopa, a takke Bepxuen n Huxuei
rpanull /[nama3zoHa OEHKU PHIHOYHBIX PUCKOB.

Caorn-pasnuiia, onpenensemas KiIMpUHTOBBIM LIEHTPOM COTJIACHO
HacTose MeTroanke Ha COOTBETCTBY IO CPOK.

KomOunHanus 3asBOK Ha 3aK/IIOYEHHE CHENIOK CIOT M 3asBOK Ha
3aKimoueHne  DbIOYEpPCHBIX KOHTPAKTOB C  MPOTHUBOIOJIOKHON
HanpaBJIeHHOCThI0. CHHTETHYECKU CBOM 00pazyeTcs 1o NPUHIHITY
0e3apOuTpakHOCTH A 1eneil pacuera MHAMKAaTUBHBIX KypCOB
CZEJIOK CBOIl U MOHMUTOPHUHIA MPOLIEHTHBIX PUCKOB.

TepMI/IHI)I, CliCuaJIbHO HE OMNPCACIICHHBLIC B MCTOJII/IKC, HCIIOJIB3YIOTCA B 3HAUCHUSAX,

ONpPEACIICHHBIX 3aKOHAaMM W WHBIMH HOPMAaTHUBHBIMH akTaMu Poccuiickonn ®dexneparuu,

HOPMAaTUBHBIMHU aKTaMU banka POCCI/II/I, BHYTPCHHUMHU JOKYMCHTaMU KHI/IpI/IHFOBOFO LHEHTpa,

[IpaBunamu opranmzoBaHHbIXx TOpProB IIAO MockoBckas bupika Ha BaJIFOTHOM DPBIHKE H
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cmp. T uz 37

PBIHKE JParoleHHbIX MeTaJioB U Crienn(UKausIMH 0 COOTBETCTBYIOIIUM HHCTPYMEHTAM,

JEHCTBYIOIMM Ha BAJIFOTHOM PBIHKE U PBIHKE IParoleHHbIX METAIIIOB.

1.3.

B Metoauke HMCHONB3YIOTCS Clenyiomuye 0003Ha4YeHHs (BCE IOACTPOYHBIC WHJIICKCHI B

MeTO,I[I/IKe o3HayaroT PabOoune JHU W YKa3aHbl B IPEAIOJIOKCHHNHU, YTO PHCK-IIApaMCTPhbI

OLICHUBAIOTCS M0 COCTOSIHUIO Ha Bpems pacuera puck-napamMeTpoB IHS i):

Ne

ITapamertp

O0o3Hauenue

1

Oo6o3nauenne PabGodero nmHsS, B X0lIe¢ KOTOPOTO OIPEACISIOTCS PHCK—
napameTpsl Ha cieaytomnii Pabounii 1eHs (MOACTPOUYHBIA HHIACKC).

IenTpanbHbIii Kypc, paCCUUTAHHBIN B X0/1¢ Pabouero aus i. PaccunTriBaeTes
10 BceM BalltoTHRIM napam.

Rc;

CraBka obecnieuenus 1-ro, 2-ro u 3-ro ypoBHEM, ompeaensiomas rpaHnLbl
Jlnama3oHa OIGHKM pBIHOYHBIX pHUCKOB. Ormpexmensercs B JIOIIX OT

LenTpanpHBIX KypcoB RCimo AKTHBaM.

S 1,
S 2,
S 3

Pacuérnas ctaBka obOecrieueHus. PaccunThiBacTCst M0 AKTHBaM, B JOJSX OT
LenTpansHBIX KypcoB RC;.

Vi

PacuérHas ctaBka mpoueHTHOro pucka pocra. Onpenensercs B MPOLEHTaxX
TOJIOBBIX.

V_H (interest_risk)i

Pacuérnas craBka mporeHTHOTO prcka nagerus. OnpenensieTcs B IPOIeHTax
TOIOBBIX.

V_L (interest_risk) i

[IpenBapurensHoe 3HaueHue CraBku oOecrneueHusi. PaccuuThiBaeTCsS 110
AxkTtnBaM, B 10X oT LleHTpansHbix Kypcos RC;.

S’

[IpeaBapurensHoe 3Hauenne CTaBKU MPOICHTHOTO prucka. Ompenemnsercs B
MPOLEHTAX T'OJIOBbIX.

AP

OTHOCHTEIbHOE H3MEHEeHHUE Kypca Ius i. Onpenensercs 1o AKTHBAM B OJISIX
oT LleHTpanbHBIX KypCOB.

10

MaxkcuManbHOe OTKJIOHEHHE II€H CHCTEMHBIX CAEJOK B TEYEeHUEe IHS
i or LentpanbHoro kypca Rc;_1. Ompenensiercs mo AKTHBaM B JIOJISIX OT
LenTpanbHoro kypca Rc;_q, C y4€TOM 3HAKa OTKJIOHEHHUS.

r max;

11

OTHOCHTENTbHOE M3MEHEHHE MPOIEHTHON CcTaBKH aHsA i. Ompenensercs B
MPOLIEHTAX TOAO0BBIX OT LleHTpanbHOro Kypca.

r (interest_risk) i

12

Koad¢umment B3pemmBanms, UCHOIB3yeMbIH NP pacueTe BomatmwibHOCTH
1 BomatunsHOCTH TIpoleHTHO# cTaBku. Ompexaensercs Bo Bpems pacuera
PHCK-TTapaMeTPOB JHS .

ai

13

Koadduuument yuéra npazanuunsix qaeid. Onpenensercs Bo Bpems pacuera
PHCK-TIapaMeTPOB JHS | 10 AKTHBaM.

Gi

14

KonuyectBo mpa3nHuyHbBIX AHEH B TeueHue llepuona A OUEHKH PUCKOB.
3aBUCUT OT KOJIMYECTBA Mpa3IHUYHBIX AHEH B npenctosimeM [lepuone s
OTICHKM PHUCKOB JUIsi AaHHOW BamioTHo# mapel. OmpenensieTcss Bo Bpems
pacueTa pUCK-TIapaMeTPOB JHS | TT0 AKTHBaM.

mj

15

BonatuiibHOCTH KypcOB BaIIOT JHs | (ompeensiercst Bo Bpems pacuera puck-
napameTpoB 1 1). PaccuutbiBaetcest mo AKTHBaM B 051X OT L[eHTpanbHOro
Kypca RC;.

16

BonaTrisHOCTE POIIEHTHOM CTaBKH AHSA i. Onpezensercs Bo Bpems pacuera
PHUCK-TIapaMeTpOB JHSA i. YCTaHABIMBAETCS B TMPOIEHTAX TOMOBBIX OT

HenTtpansHoro kypca RC;.

o (interest_risk);
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17 | MuHuMasbHBIE OrpaHuunTeNbHbIE ypoBHH CTaBok obecneuenus 1-ro (2-ro, | S_1_min
3-T0) ypoBHs. YCTaHABIUBAIOTCS JUIsI Kaxkaoro AkrtuBa. Onpeaenstores B | S_ 2 min
MPOICHTAX. S 3 _min

18 | MuHUMAaIIbHBI OTPaHUYUTEIBHBIA ypoBeHb CTaBKU MPOIEHTHOrO pucka | LA_min, HA_min
mageHus/pocta. ONpeaenstoTcs B MPOIEHTaX T'OIOBBIX.

19 | MakcuMaInbHBIN OrpaHUIHUTENLHBINA YpoBeHb CTaBKU 00ecTicUeHUs S _max

20 | LentpanbHoe 3HaYeHNE MHAMKATHBHOTO Kypca C/IEIOK CBOII, pACCYMTAHHOE SWAPCRate;
B xoje Pabouero aus i. Beipaxaercst B pyossx.

21 | Bepxnee/Hmwknee 3HaueHne VHAMKAaTUBHOTO Kypca CHEJNOK CBOII, SWAPHRate;
paccuuTanHoe B xoje Pabodero must i. Beipaskaercst B pyOsIsix. SWAPLRate;

22 | CraBka mo pyOJsiM, HCTIOJb3yeMasl IPH 3aKIFOUCHHH CICIOK CBOI B HENIX | S Drys,
YperyJIUpOBaHMS HEHCIIONIHEHHBIX 00s3aTelbCTB. Y CTAHABJIMBACTCSA B
MIPOIIEHTaX TOMOBBIX.

23 | CraBka 1o AKTHBaM, HCTIOJIb3yeMast TP 3aKIIOUEHHUH CIENIOK CBOII B LEAX | SDy 4 L;
ypEeTyJIMPOBaHUsl HEHUCIIONHEHHBIX O00s3aTENbCTB. Y CTaHABIMBACTCS B
MPOIIEHTAX TOMOBBIX TI0 AKTHBaM.

24 | CraBka pucKa ppIHOYHOH JTHUKBHIHOCTH. Y CTAHABIIMBACTCS B IPOIICHTAX. b

25 | CraBka pycKa PbIHOYHOM JIMKBUIHOCTH /ISl C/ICNIOK cBoIll. Y craHaBnuBaercs | b_IR
B MIPOIEHTAX TOIOBBIX.

26 | Muoxurenp BonarunsHocTH. YcraHaBnmuBaercss mius pacu€éra CraBku | t
oOecriedeHus Ha OCHOBe BonaTuibHOCTH Kypca BaOTHI Wik pacuéra CTaBKU
MPOLICHTHOI'O PHUCKA Ha OCHOBE BoNaTWIBbHOCTH MPOUEHTHOM cTaBku. s
Pa3HBIX OLICHOK BoyaTuibHOCTEH MOXKET OBITh Pa3HBIM.

27 | Ilepuop 3ampera Ha cHwkeHne CtaBku oOecrieueHHs. Y CTaHaBIMBaeTcs B | N
Pabounx mHaX.

28 | Ilepmox  3ampera Ha cHWwKenwe CraBKM  TpomeHTHOTO  pucka. | h(interest_risk)
VcranasnuBaercs B Pabounx mHsX.

29 | Munumanbaelii mar CtaBku obecrieueHus. Y cTaHaBIuBaeTcst o AKTHBaM B | h
noisax ot LleHTpanbHBIX KypcoB RC;.

30 | Munumanbublii mar CTaBKH TMPOIEHTHOrO pucka. YcraHasiamBaercs B | h(interest_risk)
MPOLIEHTaxX TOA0BLIX OT LleHTpansHoro Kypca RC;.

31 | Koaddumment, onpenenstoniuii COOTHOIIICHUE MEX Ty IMPHHON Jlnana3ona | x
OIIEHKH PBIHOYHBIX PHCKOB W mmmpuHOW LleHOBOTO  KOpHAOpa.
YcranapnuBaeTcs 1o AKTHBaM.

32 | Koodduument, onpenesionmil COOTHOIIEHHE MEX/Ty IUpUHOM auanazona | SWaPX
Bepxunero/HmxHero 3Hauennii VHIWKATUBHBIX KYpPCOB CJHIEIOK CBON M
HIMPUHON [IEHOBOTO KOPUA0PA KYPCOB CIEIOK CBOTI.

33 | 3HayeHHEe MaKCHMaJIbHOIO MPHOIMKEHUS JYYIINX KOTHPOBOK K I'paHUIE | W
LlenoBoro kopwujopa. YcTaHaBIMBaeTCs B JOJAX OT IMPHHBI [leHOBOTO
KOpHIopa.

34 | Bepxusist rpaHuna ko3¢ GUnreHTa B3BEIINBaAHMS R

35 | Hmwxnss rpanuna ko3hdunuenTa B3BeUIMBAHUS a

HUJCHAA

36 | KomudecTBo TEpBBIX CHUCTEMHBIX CJIENIOK, HE YYHTHIBAEMOE MPU pacueTe |
MaKCUMAaJIbHOTO OTHOCUTEIBHOTO OTKJIIOHEHHUS! CHCTEMHBIX CJICTIOK B TEUCHHE
nust ot LlenTpanbsHOro kypca. PaccunTeiBaercst mo AKTUBaM.
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37 | 3naveHue, ompenensioniee Mepro BpEMEHH, B TEYEHUE KOTOPOTO JIydIire | U
KOTHPOBKH MaKCHMAaJIbHO MPUOIMKEHBI K TpaHuie LleHoBoro kopumopa, u
M0 €ro MCTCUCHUM BO3HUKACT HEOOXOAMMOCTH cIBura TpaHuil lleHoBoro
KOpHIOpa B X0/Ie TOPTOB. Y CTAHABIMBAETCS B CEKyHIaX.
38 | KoaddunmenT, onpeaenstoniuii pa3mep CABUTa TPaHHUIL Shift
39 | Munumanbubiii mar CTaBKM NPOIEHTHOTO pucka. YcraHaeiamBaercs 1o | h_IR
AxtrBamM B nomsax oT LleHTpanpHBIX 3HaudeHWd HIWKATHBHBIX KypCOB
KYPCOB.
40 | AKTUBBI, BXOJSAIIUE B CIPEAOBYIO TPYIITY Group

41

Ckunmka 3a MEXIpPOMYKTOBBIM CHpel. YCTaHaBIMBAETCA IO CIIPEIOBOU
TpYIIIe B JOJSX.

Skidka_Group

42

Ckuzaka 3a MEXIpPOAYKTOBBIM copel. YCTaHaBIMBAaeTCAd IO CIPEeroBOH

Skidka_SuperGrou

capura Bepxuero/Huwxuero 3HaueHuit HHAMKaTHBHBIX KypCOB,
Bepxuero/Hmwxknero 3nauenwii llenoBoro xopumopa u CraBok
MPOIIEHTHOTO pUCKa majaeHus/pocta (MpUHUMAET 3HaYeHUs «True» u

Ha/TPYIIIE B AOJISX. p

43 | puznak yuera mogenn EWMA ninst pacuera CtaBok oOecriedeHust ISEWMA

44 | Mpuznak yuera mogenn EWMA miist pacaera CTaBOK MPOIEHTHOTO pUCKa ISEWMA_IR

45 | Koaddumuent otkinoHeHus CrenManbHBIX IICHOBBIX TpaHUll oOT | K, spec
HenTtpanbHoro kypca. Ilokazarens omnpenensercs Ui Kaxaoro
AxTtuBa B 015X oT LleHTpanbHOro Kypea.

46 | [Ipu3Hak MOHUTOPUHTA. Y CTAHABIHUBAETCS MO KAXKIOMY AKTHBY isMonitoring

47 | llena ®prOYEpPCHOrO KOHTPAKTa Ha MHOCTPAHHYIO BAIOTY WJIH JAparoieHHbii | Fut
MeTaut

48 | Bepxuee/HwkHee 3Hauenue LleHoBoro kopumopa mns @®erouepcuoro | SCHFut
KOHTpaKTa Ha WHOCTPAaHHYI BaJlOTy WM JparoneHHbie wMetauiel. | SCLFut
BripaxkaeTcs B pyOusix

49 | IleHa CHHTETHYECKOTO CBOIA SSwap_Fut

50 | CraBka pucka 1-ro ypoBHs 1o i-omy aktuBy B BanmoTHOU mape Vali (Up | S_1vai / S_1valiup
— pocra, dOWN - majieHus) I'S_1validown

51 Svalvalz /
CraBka pucka 1o Kpocc-BaaroTHo# mape Vall/Val2 S valvaizup /

S valvalz down
52 | Bepxuss / Hwxknsist rpanuna LlenoBoro xopumopa RcH / RcL
93 | CnennanbHas Bepxusis / Huwkass rpannna LlenoBoro kopugopa RcHspec /
RcLspec

o4 | BepxHusas / Huwxusis rpanuna JluanasoHa orjeHKH pUCKOB RtH/RtL

55 | KoimuecTBO BATIOTHI JIOTa KPOCC-BATFOTHOM TTAPHI N_(Vall,val2)

56 | OxonuarenpHOE 3HaYeHHEe CTaBKH MPOIEHTHOT'O PHCKa pOCTa HA;

57 | OkoHuarenbHOE 3HaYeHnEe CTaBKHU MPOIIEHTHOTO PUCKA TTaJICHHS LA;

58 | [Ipu3Hak aBTOMAaTHYECKOHW 0OpabOTKM CHTHANIOB O HeoOxomumoctu | Autochange IR
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«False»). [To ymMor4aHuIo yCTaHABIMBACTCS PaBHBIM « T rUe» Ui BCexX
aKTHBOB.

59 | MakcumainbHOE KOJIU4ecTBO caBuroB Bepxuero/Hwmkuero 3mauenumii | Autochange IR
WNuaukatuBHbeIX KypcoB, Bepxuero/HmxkHero 3mauenmii IlenoBoro | MAX_evening
kopyyopa U CTaBOK INPOICHTHOTO PHCKA MaJieHHs/pocTa, KOTOpPbIC
MOTYT OBITH MPOU3BEICHBI B PE3yJbTaTe aBTOMATUYECKOW 00paboTKH
CHTHAJIOB 0 HEOOXOIUMOCTH ClBUTa mocie Bpemenu pacuéra puck-
apaMeTpoB.

60 | MakcumanbHOE KOJIU4ecTBO caBuroB Bepxuero/Hwmkuero 3mauenumii | Autochange IR
WNuaukatuBHbeIX KypcoB, Bepxuero/HmxHero 3uauenmii Ilenooro | MAX_main
kopugopa U CTaBOK MPOICHTHOTO PHUCKA MaaeHHs/pOCTa, KOTOpPbIC
MOTYT OBITh MPOU3BEICHBI B PE3yJIbTaTe aBTOMATHYECKOW 00pabOTKH
CHTHAJIOB O HEOOXOIUMOCTH cABHra B OCHOBHYIO TOPTOBYIO CECCHIO
1o Bpemenu pacuéra puck-mapamMeTpoB.

61 | MakcumalibHBIE 3HAYCHHSI OTKIIOHCHHMH IIEH 3asBOK (BepxHee u | RCH_max,

HUKHEE COOTBETCTBEHHO) B T€UEHUE AHSI (B JOJIAX) RcL_max

2. OO0mue moI0KeHus

2.1. Meroauka pa3paboraHa B cooTBeTcTBUU C [IpaBuiiamMu KIMpHHTa W OMHMCHIBAET MOPSIAOK
ONPEACIICHUSI PUCK-IIAPAMETPOB U MAPAMETPOB LEHBI CIEJIOK CBOII, 3aKJII0YAEMBbIX B LIENIAX
YpEryIupOBaHUs HEMCIIOJHEHHBIX 0053aTeNIbCTB MO CACIKAM.

2.2. KiupuHTOBBIA IEHTP yTBEp)KIaeT MeTOonuKy, U3MEHEHHs W JIOTIOJIHEHHsI K HEH, a Takke
ONpeIeNsaeT AaTy BCTYIUICHUS UX B CHILY.

2.3. Meroauka packpbeiBaetcs Ha caiite Kmupunrosoro nieHTpa B cetit IHTepHET.

3. INapameTpbl cuCTeMBbl YIIPABJIEHUs PUCKAMH

3.1. Meroauka CoIep>KUT MpaBUiIa ONpPEAEICHUS CIEAYIONUX PUCK-TIapaMETPOB:
e llenTpasbHOro Kypca;
e Bepxuux n Huwxaux rpanun Jlnana3oHoB OLEHKH PHIHOYHBIX PHCKOB 1-T0, 2-T0 1 3-T0
YPOBHS,
e Bepxuux u Hmwxuux rpanur LlenoBbsix kopumopoB u CrenuanbHbix Bepxuux /
Hwxuux rpanun LlenoBoro kopuaopa,
e [lentpanbHbix, Bepxaux u HuxHux 3HaueHnii MTHAMKaTUBHBIX KYpCOB CIIETIOK CBOTI;

e JIMMUTOB KOHIIEHTpALUHU 1-T0 U 2-TO YpOBHSI.

3.2. Tlpoume mapameTpsl, epedrciaeHHbIe B 1. 1.3 MeTouKy, SBISIFOTCS TEXHHYECKIMH H CITyKaT
JUIs pacuéra pUCK-TIapaMeTpoB, YKa3aHHBIX B 11.3.1 MeToauku.

3.3. 3HaueHus mapaMeTpoB, yka3aHHBIX B 11.1.3 Metoauku noa Homepamu 2-16, 20-23, 47-54 u
56, 57 paccunThIBaOTCs BO Bpems pacueTa puck-napameTpoB Kak/blii Pabounii 1eHs 1 MOTYT
OBITh U3MEHEHBI 10 pelieHno KimMpruHroBoro nexHTpa.
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3.4.

3.5.

3.6.

3Ha4yeHus MapaMeTpoB, yKa3aHHbIX B 11.1.3 Mertoauku non Homepamu 17-19, 24-46 u 58-61,
a TaKoke 3HaYeHHs JIMMHUTOB KOHIIEHTpAaUUH 1-ro U 2-Tr0 ypOBHEH YTBEPKAAIOTCS PELICHUEM
KiupuHTroBOro neHTpa 1 M3MEHSIOTCS [0 Mepe HEOOXOJMMOCTH.

[lepeuenbr AKTUBOB OmpeeNsieTcs B COOTBETCTBUU ¢ [IpaBuiamMu KIMpPUHTa U pacKphIBACTCS
Ha caiite KitupuHroBoro nentpa B cetu MIHTepHeT.

HavanpHble 3HaueHus pUCK-TIapaMeTPOB, yYKa3aHHbIX B I11.3.2-3.3. MeToauKu, IpH JA0MyCcKe
MHCTPYMEHTOB K KIIMPUHTY YTBEP)KJIAIOTCs peleHueM KimpuHroBoro neHrpa.

4. Aaroputm onpenenenus LlentpanabHoro kypca

4.1.

4.2.

4.3.

LentpanbHble Kypchl ONMPEAEISIOTCS MO COCTOSHMIO Ha Bpemsi pacyera puck-mapaMeTrpoB
Kaxaplii Pabounii neHsb.

Jlns BayroTHOM mapel onpenensiercs cpok pacuetoB MAIN — cpok pacueroB MO CHAEIKaM C
BAJIFOTHOW AP0l B CUCTEMHOM PEXHME TOPIOB, KOTOPBIM B JaJbHEHIIEM HCIOJIb3YETCA B
Anroputme onpezenenusi LlentpansHoro kypca. Ecnu 6a3oBas BanmioTa sSIBISIETCS BATIOTON C
0COOBIM pEXHMOM TOCTAaBKM U OJHOBPEMEHHO jaara ompeneneHus LleHTpampHOro Kypca
SBISIETCS HepabounM aHeM B Poccuiickoit denepanun, To cpokoM pacuetoB MAIN sBisieTcst
cpok SPOT, unaue cpokom pacuetoB MAIN siBnsieTcss mepBbIi JOMYCTUMBIA JJIS CIACJOK C
3aIaHHOM BAJIIOTHOM IIapOHM B CHCTEMHOM DPEXHMME TOPIOB CPOK PAacyeToOB B CIEAYIOIIEM
nopsaake: TOM, TOD, SPOT.

Jnst BamioTHBIX Tap, CONPSDKEHHOM BaIOTOM B KOTOPBIX SIBISICTCS POCCHMCKHNA pyOIIb,
LleHTpalbHbIi Kypc ONpeeNseTcsl COrIacHO CeAyIomeMy HOpsIKy

4.3.1. Jlna BamoTHbIX map ¢ yaCTUYHBIM o0OecrieueHneM, LleHTpanbHbIi Kypc ycTaHaBIMBaeTCS
paBHBIM CPEIHEB3BEIIEHHOMY KypPCY, PACCUNTAHHOMY 10 BCEM CJIENIKaM, 3aKIF0YEHHBIM
B TeueHue nociennux 30 (Tpuauatv) MUHYT 10 Bpemenu pacuera puck-mapamMeTpoB B
CHUCTEMHOM peXHUMe TOproB co cpokoM pacuetoB MAIN rpu ycinoBuH, 4TO TaKUX CAEIOK
ObL10 3aKiroueHo Oosiee ueM 20 (1BaaLaTh);

4.3.2. Jlnsg BaroTHBIX TIap ¢ YaCTUIHBIM 00€CIIEYCHIEM, TI0 KOTOPBIM B TeUCHHUE IMocieHuX 30
(Tpuamatv) MUHYT 10 BpemMeHu pacuera pHCK-ITApAaMETPOB B CHCTEMHOM DPEKHUME
ToproB co cpokoMm pacdetoB MAIN Obuto 3akmtoueHo He OGonee yem 20 (ABaaLaTh)
CHCNOK W JJs BAJIIOTHBIX Map ¢ NONHBIM obecreueHueM LleHTpanbHBI Kypc
YCTaHABIMBAETCS PABHBIM MEIMAHHOMY 3HAUEHUIO U3 CIEIYIONINX BETHYNH:

o CPEIHEB3BEIICHHBI KypC, PAaCCUUTAHHBIA MO BCEM CJAENKaM B CHUCTEMHOM PEKUME
TOProOB, 3aKJIIOYCHHBIM B TeUeHHUE TeKyIiero Pabodero nusa 1o Bpemenu pacuera puck-
napameTpoB co cpokoM pacueroB MAIN nmns BamoTHeIX map ¢ 4YacTUYHBIM
obecnieueHneM u co cpokamu pacuetoB TOM, TOD, SPOT nans BamtoTHBIX TIap C MOJTHBIM
obecrnieueHueM. B cirydae, ecniu B TeUeHHE STOTO NIEpro/ia He OBLIO 3aKTFOYEHO HU OHOMN

! ITpu pacuére IenrpansHoro kypca 1o KZTRUB B ToM 4uciie HCONB3YHOTCS CAEIKH U 3aBKU B 0€32JPECHOM PEXUME
no uactpymentam RUBKZT_TOM, topryemsim B iutke ¢ KACE, Ho ¢ yuérom nepecuéra nien B «py0:u 3a 100 TeHrey.
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COOTBGTCTBYIOH_IGI\/’I CACJIIKM, MCIWMAHHOC 3HAYCHUC PACCUUTBIBACTCA 663 yducTa
CpE/IHEB3BEIICHHOTO KypcCa;

LICHA JIy4llel 3asBKM Ha MOKYIIKy Ha Bpems pacdera puck-napameTpoB 1o BamtorHoit
1ape B CUCTEMHOM pekuMe Topros co cpokoM pacueroB MAIN. B ciyuae, eciau B 3ToT
MOMEHT BPEMEHU HE OBLJIO MOJAHO HU OJHOH 3asBKU, pacdeT MEIWAaHHOIO 3HAuEHUs
OCYILECTBIIsICTCS 0€3 TaKO! BEJIMUYMHBI,

LIEHa JIy4lleil 3asBKM Ha MOKYINKY Ha Bpems pacuera puck-napamerpoB no BamroTHoii
nape, MoJTy4eHHON W3 BHEITHEW MH(POPMAIMOHHON CUCTEMBI. B KauecTBe IIEHBI 3asiBKU
MOKET OBITh HMCIOJb30BaHa II€HA, MOJIyY€HHAsh Yepe3 COOTHOIIEHHE LIEH 3asBOK IO
BAJIIOTHBIM IapaM, B KOTOPBIX OJIHA U3 BAIIOT HE SIBJIAECTCS BaJIIOTOM, BXOZSAULICH B
Bamtornyto napy. B ciyuae, eciiu B 3TOT MOMEHT BpeMEHH He ObLIO MOJIaHO HU OJHOMN
3asBKH, pacyeT MEAHMAHHOTO 3HAYCHUS OCYIIECTBISIETCS 0€3 TaKOil BEIMYMHBL;

[[eHa Jy4llIel 3asBKH Ha Mpoaaxy Ha Bpems pacuera puck-mapameTpoB 1o BamoTHoi
nape B CHCTEMHOM pexkuMe Topros co cpokoM pacuetoB MAIN. B ciyudae, eciau B aToT
MOMEHT BPEMEHU He ObLJIO MOJAaHO HH OJHOH 3asBKH, pacueT MEIUAHHOTO 3HAYCHHS
OCYyIIEeCTBIIsIETCS 6€3 TaKOW BETUYHHBI;

LIEHA JIyYIlled 3asBKM Ha MPOAAXY NOKYNKY Ha Bpems pacuera pHCK-apameTpoB IO
BamtotHoii mape, moiyueHHOW W3 BHelIHeW MH(OpMalMOHHON cucTeMbl. B kauecTBe
LEHBI 3asIBKU MOXKET OBITh MCIOJIb30BaHA II€HA, MOJIyYeHHAas Yepe3 COOTHOIICHUE IeH
3asiBOK MO BAJIKOTHBIM I1apaM, B KOTOPBIX OJIHA M3 BAIIOT HE SBJISETCS BAIIOTOM,
BxoJsuIel B BamtoTHyto napy. B ciyuae, eciu B 3TOT MOMEHT BpeMEHU HE ObUIO MOJaHO
HU OJIHOM 3asiBKU, pacyeT MEIMaHHOT0 3HAUYEHUS OCYLIECTBIIAETCS 0€3 TaKO BETUYHHBI;

4.3.3. Eciiu pacdeT MeIMaHHOTO 3HAYCHHS U3 I1. 4.3.2 He BO3MOXKHO BBIIIOJIHHUTH B BHJY TOTO,

YTO OTCYTCTBYIOT HEOOXOAMMBIE JI OCYLIECTBJIEHHS pacuera CHEJKH U 3asBKH, TO
LlenTpanbHbIi Kypc yCTaHaBIMBaeTCs paBHbIM Kypcey banka Poccun, neiictyromemy Ha
JaTy, CIEYIOILYIO 3a AaToy onpeneneHus LienTpaibHoro Kypea.

4.4. 1ns  Kpocc-pamoTHbix map, LleHTpanbHbII Kypc yCTaHaBIMBAaeTCs paBHBIM Kypcy,

IIOJIyYEHHOMY MCXOJs U3 3HauYeHUU L[eHTpalbHBIX KypCOB BAIIOTHBIX I1ap, B KOTOPBIX OJHOMI
W3 BAIIOT SBISETCSA BAIIOTA, BXosauias B Kpocc-BallOTHYHO mapy, a BTOPOM - POCCHUHCKHI

5. Ounenka Bepxuux n Hu:kaux rpanun {nana3oHoB oleHKH PHIHOYHBIX PHCKOB

5.1.

5.2.

Meron onieHkn BosaTHIBHOCTH Ha OCHOBE SKCIIOHSHIIMAIFHOTO B3BemBanus (exponentially
weighted moving average — EWMA) npumeHsieTcs JUisi onpeseneHus rpanun Juamnazona
OLICHKH DPBIHOYHBIX PHUCKOB, €CIM Npu3Hak ydera moxenn EWMA nmns pacuera CraBok
obecnieuenust (ISEWMA) ycranosien «Truey.

I'panuner JlnanazoHa OlleHKH PHIHOYHBIX PHUCKOB PACCUUTHIBAIOTCS KA bl Pabounii geHp 1
BO Bpewms pacuera puck-napameTpos.

5.2.1. PaccuuThIBaeTCs OTHOCUTENBHOE U3MEHEHHE Kypca [
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Rc, —Rc, ,
I, = max R—;‘r maxi\ , (5.1)

I
i-2
TO €CTb MAKCUMYM U3 IBYX BCIMYHH:
® OTHOCHUTCIIbHOTO ABYXIHCBHOI'O U3MCHCHUSA HCHTpaJIBHOFO Kypca;

® MaKCHMAJIBHOI'O OTHOCUTEJIBHOI'O OTKJIOHEHUS CUCTEMHBIX CIEJIOK 110 HHCTPYMEHTY C
pacuéramu «TOM» B Teuenne PaGouero mus i or LlentpansHoro kypca RC;_;; npu

9TOM B LCIIAX UCKIHOUCHUA HCPCIIPCICHTATUBHLIX JAHHBIX 11O CUCTEMHBIM CICJIIKAM B
Hayajie TOProB ( IEPBBIX CUCTECMHBIX CICJIOK B pacqéTe HE YUYUTBIBAIOTCA. B ci1ydac
OTCYTCTBHA AOCTATOYHOI'O KOJIMYECTBA CACIIOK I' max; CYUTACTCA paBHBIM 0.

5.2.2. Onpenensercs Ko3pGUIMEHT B3BEIUBaHUA 4, .

o Ecnm otHOcHMTEnbHOE M3MEHEHHE Kypca r Oonmbiie oueHku BonartunsHocTH O

npeapiaymero Padodero aus, To d; =a uHaue @;=a

6EPXHAA! HUMCHAA "

a o ecaul. >0 4,
a = sep i i-1 (5.2)

1
a ecau l; £ 0.

HudICHAA?

o Ecnu B uuTepBane Mexnay nBymsi PaGounmu aHsMu i-2 u | Obuto Oojiee OIHOTO
Npa3aHAYHOTO JHS, TO KO3()(UIIMEHT B3BeIMBaHusI &; MPUPABHUBACTCS K HYJIIO.

ITpu 3TOM Npa3gHUYHBIM JHEM 31E€Ch U JaJlee 110 TEKCTy METOAUKN ITIOHUMAETCS:

e us BamoTHoit mapsl gomnap CIIA 3a py6siu: HepaGouwuii neHb pH yCIOBHH, YTO B
CHIA paGouwnii neHb;

e s BamoTHoii napsl eBpo 3a pyoau: Hepabouwnii eHb npu yciioBuH, 4To B I'epMaHuu
pabouuii 1eHb;

e st BanroTHBIX nap aparorneHHbli MeTai 3a pyonu: Hepabouuit 1eHs npu yciioBuw,
yro 100 B CIIA, nubo B Benukobpuranuu, nu6o B Kurae pabounii neHb;

e IS OCTaJIbHBIX BamoTHbIX nap, B KOTOpbIX ConpsiKeHHON BalIIOTON sABIsETCS pyOIb!
Hepabounii aeHb, Ipu YCIOBUH, YTO B CTPAHE-3MUTEHTE BAIIOTHI pabouuii 1eHb.

5.2.3. Onpenensercs ko3hguuuent yuéra npasaauassix qaeil G; B npeacrosmenm [eprose

JJI1 OIICHKHU pI/ICKOBz:

(5.3)

[TapameTp m; s ONpenenEHHOr0 MHCTPYMEHTA OMPENENIIeTCS KaK CyMMa KOJUYEeCTBa
Mpa3IHUYHBIX JHEW JUIs JaHHOM BairoTHOM mapel B npenacrosuem llepuoae s oneHku
PHUCKOB.

5.2.4. BonaTuibHOCTh MEPECUUTHIBAETCS 1O hopMyIIe:

Oi :\/(1_ai)'ai2-1+ai'ri2 : (5.4)

2 lenutenp 2 yuuThIBAET, 4TO I1epHO IS OLEHKU PHCKOB PaBeH ABYM PaGouuM gHsaM.

HKO HKI] (A0)



Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA

opazoyennvix memannos I1A0 Mockoeckas Bupoica cmp. 14 us 31

Ecmu m3menenue neH I mpeseicnino CraBky oOecrieueHust S;_; ¥ B WHTEpPBAJIC MEKIY
Pabourmu aussMu | ¥ -2 ObLIO HEe OoJice OMHOTO MPa3JAHUYHOIO JHSA, TO HApSIy C

BonaruneHOCTBIO, paccunTanHoU 110 Gopmyre (5.4), pacCUUTHIBACTCS BETUYHHA:

N
o = —I . (5.5)
B stom ciyuae BonatunsHocTh O onpenensiercst o gpopmyie: a; = max( d;, 07 ).

B ¢opmyne (5.5) u manee mo TEKCTy mapaMeTp | — 3T0 MHOXHTeIb BOJNATUIBHOCTH,
OTIpe/IeIIIEMbIif HA OCHOBE PETPOCIIEKTHBHOTO aHAIHM3a M 09K-TECTHPOBAHHUSI.

5.2.5. IlpexBapurensHoe 3HaueHHe CTaBKH OOCCICUCHHS OF  ONPENEISCTCS B
COOTBETCTBHUH CO CIIEIYIOIINUM aITOPUTMOM:
. 1s t-o; P P _ i1 t-o; X
ecnu ceiling (T) h=S8_,+h 108 = ceiling (T - h; nnaye

. t-o;

eciu ceiling (TL) +h<SP,—h W CpOK C TOCIENHEr0  M3MEHEHHs
[IpenBaputenbHoro 3HaueHus: CTaBKu oOecrieueHusl COCTaBIIAET HE MEeHee N
Pabouux guei, To Sip = Sip_1 — h;

nHaye Slp = Sip_l,
rae ceiling — GyHKIusa OKpyTJIeHUS BBEPX JI0 [EJIOT0 YUCIIa.
5.2.6. OrpanunuurensHsie ypoBHH CTaBok oOecriedeHuss Tpex ypoBHEH S 1 min ,
S 2 min, S_3_min OIpEeaenIaeTcs B NeIX:

® OrpaHUYCHUA MOACJIBHOTO pUCKa B ciy4dac YpE3IMEPHO HU3KOU OLCHKU
BonaTmiibHOCTH MpU peann3aiiy CTpecc-ClieHapUeB;

¢ [MPCAOTBpALICHHA CIIy4YaCB OCTAHOBKU TOPIroB IIPH SHAYUTCIBHOM CYKCHHUU ]_IGHOBOFO
KOpHI0pa.

5.2.7.  PaccumTeiBaeTcs 3HayeHUe PacuéTHoil cTaBku obecreuenus V; ¢ ydeToM TOro, 4to

PacuérHas cTaBKa 00€CIICUCHHST MOKET U3MEHSATHCS TOJIBKO JUCKPETHO ¢ MUHMMAIILHBIM
marom h:

p*x . .
V. =min| ceiling max(S;” *G; +b;S_1_min)

i » *hS_max | (5.6)

5.3. OxonuatenpHoe 3HaueHHe CTaBku obecneueHust 1-ro ypoBHs S_1; ompenensiercss paBHbBIM

3Ha4YeHu1o PacueTHOU cTaBKU 06CCHC‘-ICHI/I$I Vi
S_li == Vi'

5.4. 3nauenns CraBok obOecrieueHusi 2-ro ypoBHs (S_2;) m CraBok oOecriedeHHs 3-TO YPOBHS
(5_3;) ompenenstores ¢ moMoIIbio pacuera Bomatuibsaoctu Ha [lepromax s OLIEHKH PUCKOB
2-T0 U 3-T0O ypOBHEH C YYETOM YCTAaHOBJIEHHbIX MUHUMAIBHOIO M MaKCHMalbHOTO
OTPaHUYUTEIBHOTO YPOBHSI CTaBKU OOecCTIedeHUs 111 AKTHBOB:
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA

opazoyennvix memannos I1A0 Mockoeckas Bupoica cmp. 15 uz 31
max( r?}-i (§”*G; +b);S _2_min j
r
S_2, =min| ceiling = H -h; S_max |,
max( /r?]—:l% «(SP*G; +b);S _3_min
r
S _3, =min| ceiling = -h; S _max

5.5.

5.6.

5.7.

5.8.

5.9.

h

Ecmun mpusnak ydera momenn EWMA nmna pacuera CraBok obOecnedeHus: (isSEWMA)
ycranoBieH «False», To CtaBku obOecriedeHHsl yCTaHABIMBAIOTCS PaBHBIMH MHUHHMAJIbHBIM
OTPaHUYUTENBHBIM YPOBHSIM CTaBOK oOecreueHus!.
Bepxusis rpanuna Jlpama3oHa OIIGHKHM PBIHOYHBIX PHCKOB 1-ro (2-ro, 3-r0) ypoBHS
ornpeaensercs no GopMyiam:

RtH 1, =P;- (1+S_1)),

RtH_Zi = Pi : (1 + S_Zl'),

RtH_gi - Pi . (1 + S—3i)'
Hwxkusist rpanuia /lpana3oHa OIGHKM PBIHOYHBIX PUCKOB 1-ro (2-ro, 3-r0) ypoBHS
orpezaensercs o GopMynam:

RtL_].l' == Pi . (1 - S_]-i)a

RtL_Zl- = Pi . (1 - S_Zl'),

RtL_SL- = Pi . (1 - S—3i)'
KnupuHroBelif 1leHTp BIpaBe MPUHATH pelieHne o0 wu3MeHeHHH 3HadeHud CTaBok
obecrieueHurs U J[nama3oHOB OIIEHKH PHIHOYHBIX PHCKOB JI0 Hadalla MM B XOJI€ TOPTOB.
CraBKM puCKa COOTBETCTBYIOIIUX YpoBHEH (J= 1,2,3) onpexnenstorcs o Gpopmyiam:

RtH ]
5.9.1. CraBka pucka pocTa LeHbI onpeiensercs Kak S_Jup = b T 1
i
RtL]J
5.9.2. CraBka pucka naJicHUs [IeHBI oTpeesseTcs Kak S_Jdown = 1 — >
i

6. CraBkHu MJIA 3aAKJIIYCHHS CACJOK CBOII B LEJAX YPEryJiMpoBaHUdA HEUCMOJHCHHBIX

o0s13aTesbCTB N0 caeakam. CTaBKH AJ1s1 pacyera mTpada 3a HeHaJJIesKallee HCIOJTHEHHe

(McmoJIHeHHe ¢ HApYLIEHHEM CPOKa) JeHeKHbIX o0si3atenbcTB. CTaBKHM ISl pacuera
OTCTYITHOTO HA PbIHKE /IeNI03UTOB.

6.1. CraBka no pyosssm/CTtaBka mo AKTHBaM MPEICTABISIET COOOM MPOIIEHTHYIO CTaBKY, HCXO/s U3

KOTOpOI paccuuThIBaeTCs II€HAa CAENKH CBOI, 3akitoyaeMoi Mmexnay HemoOpocoBecTHBIM
YYaCTHUKOM KIMpPHUHIa U KIMPUHTOBBIM LEHTPOM IPH 3aKIFOYEHHM CIIEIOK CBOIl B CIydae
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA

opazoyennvix memannos I1A0 Mockoeckas Bupoica cmp. 16 uz 37

HaIM4Ms 3a0DKEHHOCTH M/MIH 00s13aTenbeTB 1o Cuenkam, He 00ECIeYeHHBIX CPeCTBaMU
noj ucrniosiHenue. Craska o pyoisiM/CraBka 1o AKTHBaM BBIPaXKaeTCs B IPOLICHTAX T'O/IOBBIX.

6.2. CraBka o py0ssiM/CtaBka 1o AKTHBaM MPUMEHSIETCS MTPU 3aKTFOUYCHUH CEIOK CBOII B Cliydae
Hanuuus 3a70DKEHHOCTH W/WiM 00s3aTenbeTB 1o Crenkam, He 00ecledeHHBIX CPeICTBaMU
I10J1 UCTIOJTHEHHE U MOKET OBITh py0J1eBOil 1100 BaTIOTHON B 3aBUCUMOCTH OT HAIIPAaBJIEHHOCTH
caenku cBon. B gopmyne pacuéra nensl cuenku cBomn B [IpaBuiax KiaupuHra cTaBKa COCIKU
CBOIl BBIp@)KE€HA B JIOJISIX TOJIOBBIX W MPUHUMAET CJICAYIOIIME 3HAYEHUSI B 3aBUCUMOCTU OT
HaIPaBJIEHHOCTH CJEJIKHU CBOIL:

6.2.1. Ecnu HenoOGpocoBeCTHBIHN yYaCTHUK KIUPUHTA TI0 TIEPBOM YaCTH CCIKU CBOII IOKYIAeT
MHOCTPAaHHYIO BAIIOTY/AparoneHHble METAIUIBI 32 pyOiIH, a Mo BTOPOW YacTH MpoaaéT,
CTaBKa CBOIA paBHa 3HAYCHUIO SDy4y;.

6.2.2. Ecniu HenoOpocoBecTHBI y4YaCTHHK KJIMPHHTA IO TIEPBOM YacTW CBOMA MPOAaéT
WHOCTPAaHHYIO BAJIOTY/IparolieHHbIE METAJUIBI 32 PyOJId, a 10 BTOPOM YacTH MOKYIAeT
MHOCTPAaHHYIO BaJIIOTY/AparoleHHble MeTaljibl 3a pyOiM, cTaBKa CAEJIKU CBOI paBHA
3Ha4eHuto SDgyp;.

6.3. CraBka SDpgyp; onpezesnsercs no Gopmyie:
SDgyp; = max (kmoney * RUSFAR;; MONEY Rate_min)
I'ne
RUSFAR; - 3nauenune nagukatopa RUSFAR ON RUB, onpenenennoe B 1eHb i

MONEYRate_min - MUHHMaJbHBI OrpaHHYMTENBHBIH YPOBEHb CTaBKH IO pPYyOIsiM,
ycranasinuBaercs pemeHnem HKI]

Kmoney — K03 duuent, npumensiembiii k craBke RUSFAR; amst onpeneneHusi BeTUIUHBI
CTaBKH 110 pyOsiM, yctanaBnuBaercs perennem HKI]

6.4. CraBka SDy,y; onpeneinsiercst cieayrommm o0pasom (B %o rof0BbIX):

SDyar, = MIN(MIN(0; WA_todtom;(VAL/RUB)) — addon_P(VAL); —|N(VAL) x K (VAL)|),
rae

WA_todtom;(VAL/RUB) — cpeaneB3BelnieHHas 110 00beMy ToproB craBka csom TODTOM
BAIOTHI 3a pyonu 3a tekymmil neHp B pexxume CETS, paccunmtannas B % TOHOBBIX ¢
UCMOJIb30BaHUEM 0a30BOr0 Kypca CBOIa

K(VAL) — pblHOYHBIH HWHIMKATOpP NPOLIEHTHOM CTaBKM IO BajJiOTe, ONpEAeTseMblil B
cootBercTBUM ¢ pemienneM HKILI.

N(VAL) — MHOXHTENb, IO YMOIYAHUIO PABEH 2, €CIIM MHOE He ycTaHoBieHo pemeHrneM HKLI.
addon_P(VAL) — nan0aBka k mTpadHON cTaBKe, IO yMOJTYaHUIO paBHA 5%, €CIM WHOE HE
ycraHoBieHo pemennem HKII.

6.5. B ormenpHBIX ciydasx KiupuHTOBBIM IIGHTp BIIpaBe NPUHATH pelIieHHe 00 W3MEHEHUH
3HadyeHus1 CtaBku 1o pyosssm/CTaBKu 1o AKTUBAM JUIsl BCEX WIIU JUIS OTAEIbHBIX (OTAEIBHOTO)
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA

opazoyennvix memannos I1A0 Mockoeckas Bupoica cmp. 11 us 31

VY4acTHUKOB KJIMPHHTa, B T.4. ycTaHOBUTH CTaBKy 1o pyOssam/CraBKy 1o AKTHBaM paBHON
HYJIIO.

6.6. CtaBka R, npennasHadeHHas i pacueTa mrpada 3a HeHaJIeKalee NCIIOTHEHUE JCHEKHBIX
00513aTeILCTB, MPUHUMAETCSI PABHOK MOJTIYJIFO CTaBKH, HCIIOJIB3YEMOM MPHU 3aKJIFOUCHHH CIETOK
CBOII B IESIX YPEryJMPOBAaHUS HEHUCIIOJHEHHBIX 00S3aTeIbCTB 1O  CHEIKaM, IIO
COOTBETCTBYIOIICH BaJlOTEe (|SDVALi| — MpU HEUCHOJHEHUH 00S3aTEIHCTB B MHOCTPAHHOU

Bantore uin |SDpyp,| — NpU HEUCTIONHEHHH O0S3aTENbCTB B PYOIIsIX), €Ciii MHOU pasmep

YKaBaHHOﬁ CTaBKH HE YCTAaHOBJICH PCIICHUEM KHI/IpI/IHFOBOFO LOEHTpa.

6.7. CraBka R1, npeaHa3HadeHHas s pacueTa OTCTYIHOIO Ha pBIHKE JIENO3MTOB 3a
HENpeAOoCTaBIeHHEe Y4YacTHUKOM KiupuHra OOecrneyeHus B CyMMeE JIE€NO3MTa, YKa3aHHOW B
3asBKE Ha 3aKJIIOYEHHE JIEMIO3UTHOrO JIOTOBOpa, a TaKXke B cilydyae HEyCTpaHEeHHUs
HCKOPPCKTHOCTH Ha MOMCHT IIPOBCPKU I/IIIGHTI/I(l)I/IKaIII/IOHHBIX JaHHBIX, B TOM YHCIJIC
HG[[GﬁCTBI/ITCJIBHOCTH KOIa KJIMCHTA, YKa3aHHOI'0 B 3asBKC, NPUHUMACTCA paBHOfI MOAYJIO
CTaBKH, HCHOJII:?;yCMOfI Ipu 3aKIOYCHHUU CACJIOK CBOII B LCIAX YPEryJIMpOBaHUSA
HEWCTIOJHEHHBIX 00s3aTENbCTB MO CHENKaM, MO cooTBeTCTBYIomeH Bamote (|SDyyp;| — 1o

JISIO3UTaM B MHOCTPaHHOH BamoTe uin [SDgpyp;| — 1o nemosutam B pyOmsx), ecnu MHOH

pasMep YKaBaHHOﬁ CTaBKH HC YCTAHOBJICH PCUICHUECM KJ'II/IpI/IHFOBOFO HeHTpa.

7. AJIFOpI/ITM onpeaecjacHust HeHTpaJ’IbeIX NHaukaTHBHBIX KYPCOB CIA€JOK CBOII X CraBok
MPOUEHTHOI'0 pUCKa

7.1. LentpanbHble MIHIMKAaTUBHBIE KYPCHI CIEJIOK CBOIl paCCUMTHIBAIOTCS B XOJ/1€ TOPIOB JHS 1 BO
Bpewms pacuera puck-napameTpoB 10 CIEIYIOIEMY AITOPUTMY:

7.2. Ecnu cnenku cBon co cpokamu ucnonHeHus « TODTOM» cosepiianuch B Tekyuuili Pabounit

JIeHb, W3 CpPEIHEB3BEIICHHOTO Kypca IO JaHHBIM 3a Tekyummid Pabounii neHb (WA)
paccumMThIBaeTCS CpeAHEB3BEIICHHAs cTaBKa crenku ceon Rate_(YO0,Y1, %).

7.3. Ecnmu cnenku cBom co cpokamu ucnonHeHus: « TODTOM» B texkymmii PaGounit neHp He
COBEpILIAINCH, HCIONb3yeTcs craBka chenku cson Rate_(YO0,Y1,%), paccuutanHas Juis
npensiayniero LlenTpanbHoro 3HaueHust MHIMKATHBHOTO Kypca CIENIOK CBOI JIMOO €Ciid B
nHopManmonHoMm TepmuHaie Reuters u/unu Bloomberg npucyTcTBOBaza KOTUPOBKA CHACIIKU
CBOIl Ha COOTBETCTBYIOIIMI CPOK, yiyumiaromiasi ctaBky (bid OGombiie umu ask meHsbIne), TO
3HaYEHHUE CTAaBKH CHENKH CBOIl Rate (Y 0,Y1,%) MOXET ObITh OIpE/IeIeHO Ha OCHOBE TaKOM

KOTUPOBKH.

7.4. PaccuuMTBHIBAIOTCST 3HAYEHHUS CTaBOK CIEIOK cBoll B % TOJOBBIX Rate (Yn,Ym,%),

COOTBETCTBYIOIIHE CPOKAM CJIEJIOK CBOII M CBOM-KOHTPAKTOB YN/YM, KOTOPbIE 3aKITIOYAIOTCS
Ha BAJIIOTHOM pPbIHKE U phIHKe JparoieHHbix MetamioB [IAO MockoBckas bupika B nens (i+1)
U MepBasi 4aCTh KOTOPBIX UCTIONHSETCS cO cpokoM « TOMy (nanee — «IJTMHHBIE CBOTIBIY).
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA

opazoyennvix memannos I1A0 Mockoeckas Bupoica cmp. 18 us 31

7.4.1. 3naueHue crtaBkH caenok cBoml B % romoBeix Rate_(Y1,Y2,%) mo xaxmomy wu3
WHCTPYMEHTOB cO cpokamu wucnoiHeHus «TOMSPT» ycranaBnmuBaeTcss paBHOM
Rate_(Y0,Y1,%).

7.4.2. Ecmu B TOpProBOW CHCTEME BAIIOTHOTO pPBIHKA M JparomeHHbx MeTtauioB [IAO
MockoBckasi bupka mpucyTcTBOBajla CHCTEMHAs 3asiBKa W/WIM B WH(POPMALMOHHOM
tepmuHane Reuters w/unu Bloomberg npucyrcTBoBana KOTUpOBKa CHEIKH CBOI CO
cpokamu ucnosHeHus « TOMSPTy, kotopas ynydmaer craBky (bid Gosbmie wmm ask
MEHBIIIE), TO 3HaYEHHE CTaBKHU CIEJIOK CBOII B % rOJJOBBIX MOKET OBITH OIpe/ieleHa Ha
OCHOBE TaKO KOTUPOBKH.

7.4.3. Jlns mpoYrX CPOKOB, COOTBETCTBYIOIIUX CPOKAM «IJTMHHBIX CBOIIOBY, 3HAYEHUS CTABOK

CIIEJIOK CBOII Rate _(Y1,Ym,%) PaCCUUTHIBAIOTCS CIEAYIOMUM 00pa3oMm:

. Ilo wumHCTpyMeHTaMm, 1 KOTOpbIX HanuoHanbHOW  BAJIIOTHOM — accolpanuen
nyOnukyrotcs nnaukatuBHble ctaBku NFEA FX Swap Rate Ha cooTBeTCTBYIOIIHI CPOK,
CTaBKa CJHEJIKH CBOII B MPOIICHTAX T'OJOBBIX BBIYHCISETCS HAa OCHOBE MHIMKATHBHOMN
ctaBku NFEA FX Swap Rate. Ecnu B texymuii neip NFEA FX Swap Rate ne 6pina
OIyOJMKOBAaHA MM OTCYTCTBOBAJIA [0 MHBIM MPUYMHAM, UCIIOJIb3YETCs CTaBKa CIEIKU
cBoI npenslayiero LlenTpanbHoro 3HaueHus HaAMKaTHBHOTO Kypca caienok cBorl. Eciu
B TOProBOM CHCTEME BaJIOTHOI'O PBIHKA M pbIHKA JAparolneHHblx meramioB [TAO
MockoBckass bupska nmpucyTCTBOBaja CUCTEMHas 3asBKa W/MIM B MH(POPMALMOHHBIX
CHCTEMaxIIpUCyTCTBOBaJla KOTHUPOBKA CJIIEJIKM CBOIl HAa COOTBETCTBYIOLIUI CpOK,
yiyumaromas craBky (bid GosbIe wiv ask MEHbIIE), TO 3HAYCHUE CTABKU CJICJIKU CBOII
[lenTpanbHOro 3HaUeHUs: IHIMKAaTUBHOIO Kypca CAETIOK CBOII MOKET ObITh OIPEIETIEHO
Ha OCHOBE TAKOW KOTUPOBKH.

. Ilo wuHCTpymMeHTaM, s KOTOpbIX HannoHanbHOM BaMIOTHOW accolMalued He
nyonukyrotcst ctaBkd NFEA FX Swap Rate, craBka cenku cBom B MpOIIeHTaX T'OI0BBIX
BBIYHUCIISICTCS HA OCHOBE CPETHETO 3HAYCHHS JTYUIINX CHCTEMHBIX 3asSBOK Ha MOKYIIKY H
Ha TMPOAAXy, BBICTABICHHBIX B TOPrOBOM CHCTEME BAJIOTHOTO pBIHKA M pPHIHKA
nparoneHHbix MetaiwioB ITAO MockoBekas bupxa. Eciu B mHGOpMannoHHBIX
cucTeMax MpPHUCYTCTBOBala KOTHUPOBKA CHEJIKM CBOI HAa COOTBETCTBYIOIIMH CpOK,
ynyumiatonast craBky (bid 6osbe uinu ask MeHblle), TO 3HaU€HUE CTaBKU CAEIKU CBOII
LlenTpanbHOro 3HaUeHUs! IHIMKATUBHOTO Kypca C/IEJIOK CBOII MOXKET OBITh ONpPEAEIeHO
Ha OCHOBE TAKOW KOTUPOBKH.

7.4.4. B cnyyae HeoOxoaumocTu KiMpUHTOBBIM IIEHTp BIpaBe MPHUHSATH PELICHHE U3MEHUTh
3HAUYEHHsI CTaBOK CJHEJIOK CBOI B LeisAX onpeneneHus LleHTpanabHBIX 3HaYeHUI
NHAMKaTUBHBIX KypCOB B OPSAKE OTIMYHOM OT M3JI0KEHHOTO BHIIIIE.

7.4.5. J1ns Bcex CpokoB, 0003HaUaeMbIX ganee Y X ¥ COOTBETCTBYIOIINX JIaTaM UCIIOJIHEHHUSI 110
@DpIOUEpPCHBIM KOHTPAKTaM, KPOME CPOKOB, COBMAJAIOIIMX C JaTaMU HUCIOJIHEHUS
BTOPBIX YacTeH CHENIOK «UIMHHBIM CBOM», pacCUUTHIBAIOTCA BO Bpewmsi pacuera puck-
napaMeTpoB KOTUPOBKU CHHTETHUECKOTO CBOIIA CIIEIYIOIIMM 00pazoM:
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Memoouxa onpedenenuss HKO HKI] (A0) puck-napamempos 8aniomHo20 pblHKA U PbIHKA
opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 19 uz 37

7.5.

7.6.

Bid_SSwap(Y0,YX,%) = (Bid_Fut(YX) — Rc)/Rc * 365/T(YX),
Ask_SSwap(Y0,YX, %) = (Ask_Fut(YX) — Rc)/Rc » 365/T(YX),
Last_SSwap(Y0,YX,%) = (Last_Fut(YX) — Rc)/Rc * 365/T(YX),

rneLast_Fut(YX),Bid_Fut(YX) u Ask_Fut(YX) - 1neHa 3aKpbITUS U KOTHPOBKH
Jy4IIUX 33asBOK Ha 3aKitoucHre ObIOUEepPCHOr0 KOHTPAKTa ¢ AaToi ucnoaHeHus Y X.

7.4.6. 3nayenns craBok Cunternueckoro cona Rate_(Y0,YX, %) nns KiroueBbix cpokoB
YX paccuuThiBacTCs KaK MEIMAaHHOE 3HAUCHHWE CPEIM BEIWYHMH, PACCUMTAHHBIX B
HpebIIYIIEeM TyHKTE.

7.4.7. llentpasbHoe 3HaYeHUEe VIHIMKAaTUBHOIO Kypca CIeNIOK CBOI B IPOLEHTAX FOJIOBBIX JJIs
KiroueBbIX CPOKOB, COOTBETCTBYIOIIMX JaTaM HUCHOJHEHUs O00S3aTEeNIbCTB MO BTOPBIX
yacTed cnaeiaok cBom YM M jgaraM HCHoNHEHHs @ObIOYEepCHBIX KOHTPAKTOB Y X,
paccUnTHIBACTCS 110 CIEAYIOMNM (GopMyIaMm:

SWAPCRate_(Y0,Y1,%) = Rate_(Y0,Y1, %),
SWAPCRate_(Y0,YX,%) = Rate_(Y0,YX, %),

SWAPCRate _(YO0,Ym, %) =

[Rate_(Y0,Y1,%) * T(Y1) + Rate_(Y1,Ym, %) * (T(Ym) — T(Yl))]/ m
T(Ym)

rae T(Yn) onpenensercst Kak CpoK, COOTBETCTBYIOIINH JaTe€ UCTIOTHEHUS YN B JTHSX.

7.4.8. llentpanbuble MuaukatuBHele kypcsl SWAPCRate_(Y0,Ym,%) 118 cpokos,
OTJIMYHBIX OT CPOKOB, COOTBETCTBYIONIMX KIFOYEBBIM CpPOKaM, PaCCUUTHIBAIOTCS
METO/I0M JIMHEHHON MHTEPIIOIALUN.

Hentpansusie ManukatuBable Kypchl SWAPCRate_(Y0,Ym, RUB) nnst Bcex CpOKOB Ym
paccUUTHIBAIOTCA Kak

SWAPCRate _(Y0,Ym,%) *T (Ym)
365 *100

*Rc

SWAPCRate _(Y0,Ym, RUB) =

CraBKU NPOLIEHTHOTO PHCKa PAaCCUMTHIBAIOTCS Kakabli Paboumii nens 1 Bo Bpems pacuera
PHUCK-TIapaMETPOB.

Ecnu npusnak yuera monenu EWMA nns pacuera CtaBok mponeHTHoro pucka (iSEWMA IR)
ycraHoBieH «True», CraBka NpPOLEHTHOro pucKa aiusd Kaxgoro KiroueBoro cpoka
paccuuThIBaeTCs €XelIHEeBHO BO BpeMs pacuera pucK-apaMeTpoB JHs 1 ¢ TOMOIIBIO METO/1a
SKCIIOHEHIIMAJIBHOTO B3BEIIMBAHMSL:

7.6.1. PaccunThIBaeTCSI OTHOCUTEIHHOE H3MEHEHHE MPOIIEHTHOHN CTaBKH:
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SWAPCRate; / Sn, - SWAPCRate, ,/Sn,_, |
R r

SWAPCRate, / Sn, —~ SWAPCRate,, /Sn, , |
RC, , |

r(interest_risk) ; = max *36500 |, (7.2)

r7e SN — YuCIlio KAJICHJAPHBIX THEH B IIEHE CACIKH CBOII.

7.6.2. Omnpenpensiercst ko3 duumeHT B3BemMBaHus 4, .

e Ecmu orHocuTenbHOe wu3MeHeHme Kypca r(interest_risk); Oompime oneHkn

. . a _ad
Bonarunsnoctu o (interest_risk);_; mpeneinymero PaGouero amsi, To ' = ‘P
a

HHa4de a‘i = T HUdICHAS -
{agepxm, ecau r(interest_risk), > o (interest_risk) , ,;
a =

(7.2)

a ecau r(interest_risk) , < o(interest_risk) , ,.

HUMCHAA

e Ecmu B unTepBane mexay aByms Pabounmu aHamu i-2 u 1 Obuto Oojiee OIHOTO

a.
MPa3IHUYHOTO JHS, TO KO3 PHUIIMEHT B3BSIIUBAHUS ' TPUPABHUBACTCS K HYIIIO.
7.6.3. Tlo ananoruu c n.5.2.3 onpenensiercs kodpdunuent Gi.

7.6.4. BonaTuiIbHOCTh MPOIICHTHOMN CTaBKU MEPECUUTHIBACTCS 110 hopMyIie:

o(interest_risk) , = \/ (1-a,)- o(interest_risk) 2, + a, - r(interest_risk) 2 (7.4)

Ecnu nsmenenue nen r(interest_risk); IPEBBICHIIO CTtaBKy IPOLIEHTHOT'O PUCKa Ai_l u

B MHTepBajie Mexay Pabourmu qHsMu | 1 i-2 ObLIO HEe OoJiee OJHOTO MPa3THUYHOTO
IHS, TO Hapsaay ¢ BomaTwibHOCTBIO, paccunTaHHOH 10 opmyne (7.4),

PaCCUUTBIBACTCA BCIIMUNHA:
r(interest_risk);

; (7.5)
B stom cnyuae B kauectBe BonarunsHocTtH o (interest_risk); Oepércs MakcumyM u3
(7.4), (7.5).

o(interest_risk); =

B popmyse (7.5) u naree 1o Tekcty mapametp L - 310 Muoxkutens BonaruisHocTH,
OTpe/ieNIsieMblii Ha OCHOBE PETPOCIIEKTUBHOTO aHANIN3a U 03K-TECTUPOBAHMUS.

7.6.5. TlpemsaputensHoe 3Hadenne CTaBku mpomeHTHoro pucka Al ompememsercs B
COOTBETCTBHUH CO CJICIYIOIIUM aJITOPUTMOM:
) - h(interest_risk) > A?_, + h(interest_risk),

t-o(interest_risk);
h(interest_risk)

t-a(interest_risk)i) . . ) . .
- - ). < Af —_
H(intorest risk) h(interest_risk) < A;_, — h(interest_risk) u cpok

t-o(interest_risk);

ecau ceilin (
g h(interest_risk)

10 AY = ceiling ( ) - h(interest_risk); unaue
eci ceiling (

¢ mocneaHero u3menenus IlpeaBapurensHoro 3HadeHruss CTaBKH MPOIEHTHOIO PHCKa
cocraBisieT meHnee N(interest_risk) Pabouunx nueit, To Azi’ = Af_l + h(interest_risk);
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uHaue AY =AY |,
rae ceiling — GyHKuus OKpyIieHus: BBEPX JI0 LENIOr0 YUCa.

7.6.6. PaccunthiBaeTcss  3HaueHWe Pacu€THOW CTaBKM  MPOILEHTHOTO pHUCKA  pPOCTa
V_H(interest_risk); wm Pacuy€rHOli CTaBKM TMPOIEHTHOTO pHUCKA TAJCHUS
V_L(interest_risk); ¢ yuerom Toro, 4ro PacuérHas cTaBka MpOIIEHTHOTO PHCKA MOXKET

HU3MCHATBCA TOJIBKO JUCKPETHO C MUHHUMAJIbHBIM IIaromM h(lntereSt—rISk) .

max(AY + b_IR; HA_min)
h(interest_risk)

V_H(interest_risk); = ceiling * h(interest_risk)

max (AP + b_IR; LA_min)
h(interest_risk)

V_L(interest_risk); = ceiling * h(interest_risk)

7.6.7. OxoHuaTenbHble 3HaYeHNs CTaBOK MIPOLCHTHOI'O PUCKA pOCTa U MMAACHHA OIIPCACIIAIOTCA
PaBHBIMHA 3HAYCHHUAM Pacu€THpIX cTaBOK MMPOLCHTHOI'O pUCKa pOCTa U MAaACHUA:

HA;= V_H(interest_risk);
LA;=V_L(interest_risk);

7.6.8. Ecnu mpusnak ydera monenu iSEWMA_IR s pacuera cTaBOK MPOLEHTHOTO PHCKa
ycranoBneH «False», To CrTaBkM MNPOLEHTHOIO pHCKa pocTa W  MaJCHUS
YCTaHABIIMBAIOTCS PAaBHBIMH MHHHUMAJIBHBIM OTPAaHUYUTEIHHBIM ypOBHSAM CTaBOK
MPOIIEHTHOTO PUCKA POCTA U TA/ICHHUS.

7.6.9. CraBKHM TPOIIEHTHOTO pUCKa pocTa (MaJeHUs) ONMPEACISIOTCS ISl KIIFOUEBBIX CPOKOB
YM, COOTBETCTBYIOIIMX JaTaM HCIIOJHEHHsI BTOPBIX YaCTeHl CAETOK «JUIMHHBIA CBOID),
0 KaXKJIOMY AKTHUBY.

Jns  KIIIOYEBBIX CPOKOB, COOTBETCTBYIOIIUX JaraM UCHOJHEHUS DbpIOYEepCHBIX
KOHTPAaKTOB, CTaBKM IPOLEHTHOTO pHUCKAa pocTa (MageHHs) YCTaHABIMBAIOTCA C
ITOMOIIBIO JIMHEMHOW HHTEPIIOJISILIUY.

7.7. CTaBKHM TIPOIIEHTHOTO PHCKa pocTa (MajeHus) A CPOKOB YM, OTIMYHBIX OT KITFOYEBBIX,
PacCUUTHIBAIOTCS METOJIOM JIMHEWHOW WHTepnoisaiuu. CTaBKU MPOIEHTHOTO pPHUCKA IS
CPOKOB, OOJbIIIE MaKCHUMAJIBHOTO KJIIOYEBOTO CPOKa YCTAaHABIMBAIOTCS PABHBIMH CTaBKam
MaKCUMaJIbHOTO KIFOUEBOI'O CPOKa.

7.8. KJ'IPIpPIHFOBLIﬁ LHCHTP BIPaBC IIPUHATH PCHICHUC 00 YCTaHOBJICHUU OKOHYATCIIbHOTO 3HAUYCHUS
CraBok MPOUCHTHOI'O pUCKA OTIIMYHBIX OT PACCUUTAHHBIX 3HAYCHMI.

7.9. Bepxuee/HwkHee 3HaueHne HANKAaTHBHBIX KYpPCOB B PyOIISIX Ui Cpoka Y M pacCYUTHIBACTCS
KaK:

[SWAPCRate (YO,Ym,%) + HA(Ym)] = T(Ym) R
_ «Re

SWAPHRate(Y0,Ym,RUB) = 365 » 100 )
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[SWAPCRate (Y0,Ym, %) — LA(Ym)]  T(Ym) R
* RC

SWAPLRate(Y0,Ym,RUB) = 365 * 100

8. AJIFOpI/ITM onpeaejeHust CKI/II[K]/I 3a MCKIIPOAYKTOBBIC CIIPEABI

8.1. KiiupuHroBbIM IIEHTPOM paccuuThiBaeTcss pasmep CKUIKH 32 MEXIPOIYKTOBBIM CIHpes,
KOTOPasi IPUMEHSETCS U1 BCEX MTONApHBIX COYETAHUN aKTUBOB B MEXIIPOLYKTOBBIX IPYIIIAX.

8.1.1. KnupuHTOBBIA LEHTP pacupeiessieT aKTUBBI B TPYIIBI, NMPH 3TOM KaXKAas TpyIIa
BKJIIOYAaeT B ce0S COBOKYNHOCTb AaKTHUBOB, U3 KOTOPBIX 3aTeM (POpMHUPYIOTCS Kpocc-
BaJIIOTHBIC IIApBHI.

8.2. Cku/Ka 3a MEKIPOIYKTOBBIH CIIpe/] IPUMEHACTCS KaK K aKkTHBaM (BaJIOTHBIM IapaM) B paMKax
OJTHOM TPYMIIBL, TAK U MEKIY IPyHIaMH, €CIH OHU BXOST B OAHY HaATPYIITY.
8.2.1. Hanrpynna sBnsercs oObeOuHEHHMEM Tpynnm W ycTaHaBiuBaeT CKHUIKY IS
CIPEIUPOBAaHUS JIOOBIX JBYX AaKTHBOB, BXOJSIIUX B pa3HbIE TPYIIBI JTaHHOW
HaJrPYyMIIBL.

8.2.2. Haarpynma moMuMoO TpyII MOXET COJEpXKaTh TAKKE HAATPYNIBI U yCTAaHABIUBAThH
CkuIKy Asi COpeIpOBaHuUs JIIOOBIX IBYX aKTHBOB, BXOISIIUX B Pa3HbIC HAJIPYIIIIbI
JAHHOM HAATPYIIIHIL.

8.2.3. Cxuaka 3a MEXIPOAYKTOBBIM crpeln OyaeT MpUMEHSThCS ISl JI0O0ro MOMapHOIo
COUYETaHHs AKTUBOB, BXOIAIIUX B HAATPYIIITY.

8.2.4. CKI/I)IKa 3a MC)KHpOI[YKTOBLII\/’I CHIpea IJIsd BCEX IMMOMAPHBIX COYeTaHuHU AKTUBOB, BXOOAIINX
B TpyIIly, OIPEACIACTCA KaK MHUHHMYM M3 BCEX COUETAaHUU II0 Tpynrie, KOTOPLIC
PACCUUTBIBAIOTCA KaK X MUHHUMYM 110 CHCHAPUAM

Skidka_Group, = min Skidkay g1 jvaz ( min Skidkayqiy /vaiz)
Vall,Val2eGroupy up,down

8.2.5. Pazmep Ckumku 3a MEXIPOIAYKTOBBIA CIIpeN Ui HAATPYIIBl PAaCCUUTBHIBACTCS IO
a”HaJIOTHH C 1I. 8.3:

. Jns xaxnoil BamroTHOW mapsl paccuuThiBaeTcs CKHIIKA 3a MEXIPOIYKTOBBIA CIIpes
Skidkaygai1/vaz
° PaccunteiBaercs Cxunka naarpynnsl Skidka_SuperGroup,, kak MUHUMYM U3

MHHHAMYMa 1o nape (up,down)

Skidka_SuperGroup,, = min Skidka min Skidka
-up Pm ValleGroupyy,Val2eGroupy; vall/valz (up,down )
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8.3. Pasamep Cxkuaku 3a MEXIPOIYKTOBBINM CHpex Il aKTHBOB B paMKaxX OJHOW TPYIIIbI
paccYMTHIBACTCS Ha OCHOBE CTAaBOK pHCKa pocta W mameHus (UP, dOwN) IeHbI KaKaoro us3
aKTHBa B BAJIIOTHOMU Mape.

8.3.1. PaccuntreiBaercs Cxunka Jj1sl ClieHAPUEB POCTA U MAJCHUS 1IEHBI BAJTIOTHOM Maphl:

Skidkayai vaiz,,

1+S 1yan
S_]-Vallup + S 1vaizgouwn — SVall/Valzup \TF SVall/Va;;p
. e
=mmn| max : ;0 ’ 1
2 * mln( S_lVallupl S_1Va12down)

Skidkayaiivaiz_ggm

) S Wvanigown T 5-1vaiz,, = Svair/vaizgomm * (1 + 5_1Vazzup)
= min| max : ;0151
2 % mln(s—lValldown'S—]-Valzup)

-1ae Syann /Vaizy, (Svai1/vaizgy,,,,) ONPEAEISAIOTCA B COOTBETCTBUH C PA3JIENIOM 5.

8.3.2. PaccuuTbiBatoTCA BepXHNE N HUXKHNE OrpaHNvYeHnA ANnA CTaBOK PUCKa POCTa U NadeHUA:

(S—lvalzdown B S—lvalldown

R vect S Ly, < S lvaizg
-+Val2zgown

min —
Svall/vaizy, = S lyairy, = S-lvaz,,
max| 0; , MHa4ye

1+ S—]-Val2up
gmax _ S lyain,, + S lvaizgg,n,

Vall/ValZup 1— S_]-Valzdown

5—1Vazzup - S—lVallup
max | 0; , €CJIN S_lvalldown < S—1Va12down
. 1+S1,,,
Smm/ — Aleyp
Vall/Val2gown ~— _
S—lValldown S—]‘Valzdown HHage
)
1- S—lvalzdown
gmax . S—1Va12up + S—1Valldnwn
Vall/Val2gown —

1+ S—lVaIZup

9. Auaroputm onpenenenus rpannn LlenoBoro kopuaopa

9.1. Jlns nieneid KOHTPOJIS TIOJJaBaeMBIX HA TOPTax 3asiBOK JIJIS 3aKJTFOUCHUS CACIIOK C MHOCTPAHHOH
BaJTFOTOH / IparoleHHBIMKA META/IAMHU YCTaHABIHBAIOTCS
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e IleHOBBIE KOPUAOPHI JIs1 KOHTPOJIS LIEH 3asIBOK HA 3aKIIOUYCHHUE CHEJOK IO OKYIIKE U
NPOJIaKe WHOCTPAHHOW BAIIOTHI / JIParoleHHbIX METAJJIOB, 32 HCKIIOUECHHEM C/ICIIOK
CBOII.

e IleHoBBIE KOPUAOPHI I KOHTPOJIA LIEH 3as8BOK Ha 3aKJIIOYEHHE CHIEJIOK cBom. [l
KaXJ0ro HHCTPYMEHTa CBON yCTaHaBIMBaeTcs cBoW LleHOBOM Kopuumop B
3aBUCUMOCTH OT CPOKa UCIIOJIHEHUS 0053aTEIIbCTB.

e [leHOBBIE KOPUIOPHI ISl KOHTPOJIA IEH CUHTETHYECKUX 3aBOK MO KPOCC-BAIFOTHBIM
rapam, JJis KoTopbIx npuMmensercss CKkuaka 3a MEXIPOIYKTOBBIN CHpe.

9.2. Bepxnee/Hwxknee 3Hayenue LleHOBOro KopHIopa CHUCTEMHBIX W BHECHCTEMHBIX CIENOK
KYIUIA/TIPOIaXKH ¢ BaMOTHOM mapoit Vall/Val2 misa kaxmoro cpoka Ym onpeaensiercs Kak:

Syvait
RcH_(Ym) = min | RcValygyarz * (1 + ;mz)

Hadm Yall) « iravm) - T(vo)]

365 *100 ’

(SWAPCRatey()IYm,% +

*| 1+

RcvalVall,VaIZ . (1 + RcH_max)

Syvall
RcL_(Ym) = max| RcValyg 1y * (1 — %’2
(SWAP CRateyoymy — LA(;”m—d;;‘:ll)) * [T(Ym) — T(Y0)]
1+
" 365 100 ’

RcValygy yaiz - (1 — RcL_max)

rae ReValyaiyvai, — pacueTHas LeHa MOCIENHEr0 KIMPUHTa KPOCC-BANIOTHOM Taphl
Vall/Val2, paccunTanHasi Kak OTHOIIEHUE LIEHTPAIbHBIX KYPCOB C YUETOM KOJIMUYECTBA
BaJIIOTHI JIOTA.

9.2.1. Vkazanusle B 1. 9.2 ¢opMysbl NIPUMEHUMBI Uil KPOCC-BAJIOTHBIX Map, MO KOTOPBIM
CYILLIECTBYET TOPrOBbIIl HHCTPYMEHT.
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9.3. B cnyuae ecnu KiMpUHTOBBIM LIEHTPOM TMPHHATO peHIeHHE 00 HCIOIb30BaHUU I10
oIpeieIEHHON BAIIIOTHOM Iape (JAparoleHHOMY METally) B XOZ€ YTPEHHEN TOProBoil ceccuu
CreuuanbHBIX IIEHOBBIX T'PAHUI, TO JAJISi CUCTEMHBIX U BHECUCTEMHBIX CHEJIOK KYIUIM WU
CCIJIOK TMPOJAXKU C BaTIOTHOM mapoi (aparomeHHbiM MetauioMm) Vall/Val2 cpokamu TOD,
TOM u SPT B xauectBe Bepxuux/HuwxHux 3HadueHuit L{leHOBOro Kopuaopa B X0/1€ yTpCHHEH
TOProBOM CECCUM MPUMEHSIOTCS 3HaueHHs] CHelMalbHbIX [IEHOBBIX IPAHUILL

SPECVau,Valz); RcH(Y))

RCLSpeCVall,ValZ = max(RcvalVall,ValZ * (1 - KSPeCVall,Valz); RCL(Y))

RcHspecyayaz = min(ReValygp yar * (1 + K

rIe.

RcH(Y), RcL(Y) - Bepxuee/HmwkHee 3Hauenus L{eHoBOro Kopuaopa, onpeaeaseMoe s
cpoka Y B COOTBETCTBUH C 11.9.2;
Kspecyavar Koaddunuent otkionenuss CrenuaabHBIX IICHOBBIX T'PAHUI] OT

IleHTpansHOrO Kypca.

B unbIX cnydasx aerictByroT Bepxane/HmxHue 3Hauenus L{eHOBOTO KOpUAOpa sl CHCTEMHBIX
¥ BHECHCTEMHBIX CHEJOK KYIUIM/TIPOJaKH C BAJTIOTHOM Tapod (IParoleHHBIM METaJIOM)
Vall/Val2 cpokamu TOD, TOM u SPT, onpenenéunbie B COOTBETCTBHH ¢ 11.9.2.

9.4. Onpenenenue ['panur LlienoBoro kopunopa no uncrpymenty RUBKZT_TOM, topryemomy B
nunke ¢ KACE.

Hns pacuéra I'panun; LlenoBoro kopumgopa uHctpymenta RUBKZT_TOM wucnons3yrorces
3HA4eHUsI COOTBETCTBYIOIIMX TIpaHull 1o uHCTpyMeHTY KZTRUB_TOM (BelpakeHHBIE B

pyOJIsX), mepecYnTaHHbIE B TEPMHUHBI «EAMHUIBI BaaoThl 38 M(RUB) pyOuieii» - mist 3Toro
m(RUB)

BBIYUCIIACTCA BBIPAKCHUC «——————— !
rpanuna/m(KZT)

e Bepxuss I'panumna lenoBoro kopugopa RUBKZT_TOM:

m(RUB) _ m(RUB) !
RCLKZTRUBTOM/m(KZT) "Regzrryp/M(KZT) + (1 — ReLmaxgypgzr)

RcHpygkzr Tom = min|

m(KZT) — uucno wuHOcTpaHHOM BamoTel KZT B mnpsMoil KOTHpOBKE IO
WHCTpyMeHTaM BaitoTHOM napsl KZTRUB.

m(RUB) —uucno py6ueii B 00paTHOi KoTHpOBKe 1o nHCTpyMeHTy RUBKZT_TOM.
RcLyzrrup Tom — HUKHAA rpanuna Llenosoro kopunopa KZTRUB_TOM.
Rclmaxgypkzr — HAKHSS TPaHATIA MAKCHMAIIBHOTO OTKJIIOHEHUS TICHBI (B JOJISIX OT
HEHTPAIBHOTO Kypca, craTndeckuil mapamerp napsl RUBKZT).

Rcgzrryp — BeHTpasibHbI Kype KZTRUB (nipsiMast KOTUPOBKa).

e Hwxnsas ['pannna LlenoBoro kopugopa RUBKZT_TOM:

m(RUB) | m(RUB) |
RcHyzrruB, gy /MKZT)’ Regzrryp/M(KZT) + (1 + RecHmaxgypgzr)

RcLpypkzr Tom = max|
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RcHyzrrup Tom — BepxHss rpanuna Ilenosoro kopunopa KZTRUB_TOM.
RcHmaxgygyzr — BEPXHSSA TPaHUIIa MAKCUMAIIBHOTO OTKJIOHEHUS IIEHHI (B JIOJISIX OT
LECHTPAJILHOTO Kypca, cTaTHuecKuit mapametp mapsl RUBKZT).

3Hauenus rpanul] lleHoBoro kopujopa ompenensieTcs ¢ TOYHOCTBIO II€Hbl HHCTPYyMEHTa
RUBKZT_TOM.

9.5. Bepxnee/HwxHee 3HaueHue LleHOBOTO KOpUI0pa Ui CHCTEMHBIX M BHECUCTEMHBIX 3asBOK Ha
OprouepcHbIC KOHTPAaKThI Ha BamtoTHyro mapy Val/RUB ¢ partoit wmcnomnenus YX,
paccYMTHIBACTCS KaK:

SCHFUT_(YX) = RcH(Y0) + SWAPHRate_(YO0, YX, Rub),
SCLFUT_(YX) = RcL(Yo) + SWAPLRate_(Y0, YX, Rub)

9.6. ITopsnok onpenenenus LIeHOBBIX KOPUIOPOB ISt KOHTPOJIA IIEH 3asIBOK Ha 3aKIIFOYCHHE CETIOK
CBOII TI0 KQKJIOMY M3 HHCTPYMEHTOB ¢ BAIFOTHOM napoit Vall/Val2 mns kaxxaoro cpoka Yn/Ym:

9.6.1. Bepxnee/Hmwxknee 3HaueHue lleHoBOro kopmpopa CHENOK CBOI B % TOHOBBIX IS
Ka)XJI0T0 cpoka YM onpenaenseTcs Kak:

HA(Ym)

SWAPHRate_(Y0,Ym,%) = SWAPCRate_(Y0,Ym, %) + ———
swapx

LA(Ym)

SWAPLRate_(Y0,Ym,%) = SWAPCRate_(Y0,Ym,%) — ————
swapx

9.6.2. Bepxuee/Hmwknee 3nauenue lleHoBoro kopumopa cieinok cBon B Bamote Val2 ¢
BamoTHON mapoit  Vall/Val2 mo UWHcTpymeHtam ¢ jgataMd  UCHOJHEHUS,
COOTBETCTBYIOIIUMH CPOKaM CJIEIIOK CBOI YN/Ym JUisi CHCTEMHOTO pEeXHMa TOPTOB
PaCCUUTHIBAIOTCS KaK:

SWAPCHRate (Yn,Ym,Vall,Val2)

HA(Ym, Vall)
swapx

365 100

(F wdRate_(Yn,Ym, %) + ) X [T(Ym) — T(Yn)]

X RcVal Vall/Val2

SWAPCLRate (Yn,Ym,Vall,Val2)

LA(Ym, Vall)
swapx
365« 100

(FwdRate_(Yn, ym, %) — ) x [T(Ym) — T(Yn)]

X RcVal Vall/Val2
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rae 1t Val2=RUB FwdRate _(Yn,Ym,%) BEIYHCIIAETCS KaK:

FwdRate_(Yn,Ym,%)
_ SWAPC_Rate_(Y0,Ym,%)*T(Ym) — SWAPC_Rate_(Y0,Yn,%)*T(Yn)
B T(Ym) — T(Yn)

HHa4YC BBIYUCIISICTCA KaK:

100 + FwdRate _(Yn,Ym,%,Vall)*(T(Ym)-T(Yn))/ 365 gl 36500
100 + FwdRate _(Yn,Ym,%,Val2)*(T(Ym)—-T(Yn))/ 365 (T(Ym)=T(Yn))

9.7. Ilopsinok ompenenenusi L{eHOBBIX KOPHIOPOB [UIi KOHTPOJIS OTHOLICHHS IIEH 3asSBOK

KyIUTH/TIPOA@XH BaOT, 00pasylomux Kpocc-BamotHyto mapy Vall/Val2, y kotopoii
OTCYTCTBYET TOPTOBBIIf HHCTPYMCHT:

9.7.1. Bepxuee/Huxnee 3HaueHue LleHOBOro Kopumopa CHENOK KYIUIM/TIPOJAXH C Kpocc-
BamoTHON mapoir Vall/Val2 ycranaBnmuBaroTcss 0e3 ydera MpPOLIEHTHOTO pHCKa
PaBHBIMH:

S_1val1/vaiz,,

RcHyal1 valz = min <RCVQIVa11/Va12 * <1 + )2RCValVa11/Valz * (14 PcH_max))

Xval1/Val2

S_lvali/valzgoun

ReLyanvarz = max (ReValyan pvaiz * (1 - ) ReValyais i, * (1 = Pel_max))

Xval1/Val2

Xval1/valz — KOO(QOHUIMEHT, ONIPENENAIOIMA COOTHOIECHUE MEMKTY INMPUHOM
JInama3zoHa OLEHKM PBIHOYHBIX PUCKOB M IIMPUHOM L{eHoBOro xopuaopa;

9.7.2. PcH_max u PcL_max omnpepaenstoorcs ¢ ydetoM Toro, 4ro CraBka oOecredeHus
MOJKET U3MEHSATHCS TOJIBKO JJUCKPETHO ¢ MUHUMAJIBHBIM IIIaroM h:

- 1
h * ceiling (E * Abs (&%ﬁ/vmzw))

PcH max = ’
Xvai1/vai2
h * ceiling (% * Abs (S\r/r;?f/Valzdown )
PcL_max =
Xvall/val2

9.7.3. Llensl, KOHTponHMpyeMble TakuM LIEHOBBIM KOPHUIOPOM, 33Jal0TCS CUHTETUYECKUM
CTaKaHOM:

Bidya vaiz =

_ (BidVall - SWAPCRateVa” (YO, Yl, RUB) )/N_(Vall, RUB)
~ (Offeryai, — SWAPCRatey,; (Y0,Y1,RUB))/N_(Val2, RUB)
Offervaivaiz =

_ (offeryay — SWAPCRateyq;(Y0,Y1, RUB))/N_(Vall, RUB)
~ (Bidya, — SWAPCRatey 4, (Y0,Y1,RUB))/N_(Val2, RUB)
Trae

Bidy a1, Bidy g, — leHa HawTydIiei 3asBKU Ha MOKYIIKY JUTsl BaroTHBIX nap Vall/RUB
u Val2/RUB B pexxume TOM cOOTBETCTBEHHO
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Of ferya, Offerya, — 1leHa Hawlydlield 3asBKM Ha NMPOJAXy JJs BAJIIOTHBIX Tap
Vall/RUB u Val2/RUB B pexxume TOM coOTBETCTBEHHO
N_(Val, RUB) — xonuyectBO enuumil BamoTel Val B koruposke nacrpymenta Val/RUB

9.8. LleHoBble KOPUIOPBI JUIsl KOHTPOJS LIEH 3asBOK HA 3aKiroueHue BHEOMpKEBBIX CHENOK C
MHOCTPAHHOW BAJIOTOM yCTaHABIMBAIOTCS PaBHbIMU L[[€HOBBIM KOpHUIOpPaM B OTHOILICHUH
CZIEJIOK B CHCTEMHOM PEXHUME 110 COOTBETCTBYIOIUM MHCTPYMEHTAM.

10.IIpouenypa caBura rpanuibl LleHoBoro xopmuaopa mepea Ha4yajioM U B XojJe TOProB
(pacmiupenue LleHOBOro KOpHAOPA)

10.1. Cpagur rpanwuisl LleHoBOrO KOpumopa s JIF0OOr0 HHCTPYMEHTA Iepej] HadyajaoM U B XOJe
TOPrOB IIPOU3BOAMTCS B Cliydae cpabaThIBaHHWsI aBTOMAaTHYECKOTO0 CUTHaIa O HEOOXOIUMOCTH
capura rpanuibl l{eHOBOro kopuaopa, 3a HMCKIIOUYEHHWEM ciydyaeB, ykasaHHbix B 11.10.2.
MeTtoanku.

10.2. B cnywyae Hanmuus WHPOpPMALUU OO0 OTCYTCTBMU 3HAYUTEIBHBIX W3MEHEHUH TEKyIeH
KOHBIOHKTYPBI PBIHKA, IIPH OTCYTCTBUU PENPE3EHTATUBHOTO 00BhEMA 3asBOK U C/ICIIOK, a TAKXKe
B MHBIX CIy4yasX, B T.4. IpHU CpaOaThIBAHHMH aBTOMATHYECKOTO CHTHAJA O HEOOXOAMMOCTHU
capura, KIMpHHTOBBIM IIEHTp BOpaBe MPHHATH pPEIICHHE OCTaBUTHh TrpaHuily LleHoBoro
Kopuiopa 0e3 U3MEHEHUI.

10.3. Ilocne Bpemenu pacueta puck-lapamMeTpoB ciaBur rpanui] lLleHoBoro kopumgopa He
OCYIIECTBISIETCS, 3a HUCKIIOYEHHEeM caBura rpaHul] lLleHoBoro kopuaopa B IeNAX
CUHXPOHU3AIMH C PUCK-TIApaMETpaMH CPOYHOTO PbIHKA, H3MEHEHHBIMH Ha MOMEHT Bpemenu
pacuera pUcK-IapamMeTpoB.

10.4. [lns BamioT, 1o KOTOpbIM [Ipu3HaK MOHUTOPUHTA YCTaHOBJICH paBHbIM «Falsey, curuanb He
CpabaThIBAIOT U CABUTH B aBTOMAaTHUYECKOM PEXUME HE MIPOUCXOISAT.

10.5. B mnepuoasl ytpeHHeil Toprosoii ceccun IIpusnak monutopunra isMonitoring mo Bcem
AxTuBaMm yctanoineH «Falsey». IIpu aToM no pemennto KnmupruHroBoro nieHTpa B ciydae, eciiu
TSl BATFOTHOM TIaphl (AParoleHHOro MeTajlia) MpeIyCMOTPEHO HCIoIb30BaHne CriennanbHbIX
[ICHOBBIX TpPaHMIl, B XOJE TOProB MOXET ObITh H3MEHeHa BennynHa Koadpouumenrta
oTkioHeHus1 CrienaabHBIX IEHOBBIX I'paHMIl OT L{eHTpanpHOro Kypca U MpoBeIEH MepecyEr

Crneunansabix Bepxuux/HuxHux 3HaueHuil rpanun LleHoBoro xopujopa B COOTBETCTBHH C
m.9.3.

10.6. MonuTopuHr rpanul L{eHOBOTO KOpHIOpa, YCTAaHOBJICHHBIX B OTHOIICHHH BHEOHPIKEBBIX
CIEJIOK C MHOCTPAHHOM BaJIOTOM, HE OCYIIECTBIISIETCS.

10.7. CurnanoMm o HeoOXOAMMOCTH cABHMra rpaHuibl LleHOBOro Kopuaopa Ui KOHTPOJS IEH
3asBOK Ha 3aKIIIOYEHHUE CJIEJIOK ¢ BaJTIOTHOM mapoit Vall/Val2, 3a uckiitoueHnem cieiaok CBoIl,
SBIISICTCS OJTHO U3 CIEIYIOUINX COOBITHIA:

e KYpCBHI JIyUIIUX CHCTEMHBIX 3asBOK Ha IMOKYIKY, HaXOZISAIIMUXCS B O4YEpEOU 3asBOK,
(myuymmit cmpoc) npubnusminchk kK Bepxneit rpanune lleHoBoro kopupopa Ha
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BEIMYMHY, MEHbIIYI0 3HaueHuss W * (RcH — RcL) W Takoe COCTOSIHHE pPBIHKA
COXPaHSJIOCh B TEYEHHE Iepuo/ia BPEMEHHU, OIpPENeIsieMOro 3HAYCHHEM PHCK—
napamerpa u;
® KYpCBHI JIYUIIUX CHUCTEMHBIX 3asiBOK Ha MPOJAXKy, HAXOMSAIIUXCS B OUYEPEIU 3asBOK,
(;rydinee npennoxkenue) npubausminch k Huxuet rpanune LlenoBoro xopuaopa Ha
BEJIMYMHY, MEHbIIyI 3HaueHuss W * (RcH — RcL) W Takoe COCTOSHHE pPBIHKA
COXpaHsJIOCh B TEUEHHWE IIEPHOJIa BPEMEHH, OIPEACIISIEMOr0 3HAYCHHUEM PUCK—
rnapameTpa u,
e 10 HAYaJa TOPTOB MPOTHO3HBINA KypC OTCTOUT OT TpaHMIlbl [[eHOBOTO KOpHmIopa MeHee
4yeM Ha BennuuHy W * (RcH — RcL) nnu He nonazgaet B LlenoBoii kopuaop.
Curnasiom o He0OXOAMMOCTH C/IBHUTa IrpaHullbl LIeHOBOro Kopuaopa asist KOHTPOJIS IIeH 3asBOK
Ha 3aKJII0YEHHE CICIOK CBOI ¢ BamoTHOM mapoiut Vall/Val2 mubo curaamom o casure
LlenoBoro kopuaopa Aisi KOHTpoJs HeH mo CHHTETHYeCKUM CBOIaM C BaJlFOTHOM mapoit
Vall/Val2 sBnsiercst 01HO U3 CISIYIONMX COOBITHIA:
® CTaBKHM JIy4IIUX O€3aJpecHBIX 3asiBOK HA TPUBICYCHHUE JICHEKHBIX CPEJICTB,

HaxXOoIAmUXCss B O4YCpPCAU 3aiABOK, HpI/I6J'II/ISI/IJ'H/ICb K BerHeﬁ I'paHUuLC HCHOBOFO
HAXw
swapx

KOpHIOpa Ha BENWYMHY, MeEHbIIylo 3HaueHus RcVal Vall/Val2 X X

[T(ym)-T(¥0)]
365%100
ONPELEIAEMOr0 3HaYEHUEM PUCK—TIapaMeTpa u;

H TAKOC COCTOAHUC pPbIHKA COXPAHAJIOCH B TCUCHHC IICPpHOJa BPECMCHU,

¢ CTaBKHU JIYUIIUX 6633ﬂpCCHHX 3a4BOK Ha pasMCIICHUEC MACHCKHLIX CpPCIACTB,

HaxXoAIuXCsa B OYCpPCOAM 3asBOK, HpI/I6JII/I3I/IJII/ICI) K HIKHEH rpaHUIC ]_[eHOBOFO
LAXw

KOpHIOpa Ha BeIMYMHY, MeHblIylo 3HaueHus RcVal Vall/Val2 X X

swapx

[T(Ym)-T(Y0)]
365x100

OIpeaAcICMOro 3Ha4CHUEM PUCK—TIapaMETpa u;

M TaKOC COCTOSAHHEC PbIHKA COXPAHAJIOCH B TCHCHUEC IICPUOJa BPEMCHH,

e [0 HayaJla TOPrOB MPOTHO3HBIM KypC OTCTOUT OT BEpXHEW rpaHuibl LleHoBoro

Kopugopa MeHee 4yeM Ha Benuuuny RcVal Vall/Val2 X HEW o [T(Ym)_T(YO)],
swapx 365%x100

HIDKHeH rpanunbl LleHoBoro kopuaopa mMeHee ueM Ha BenuuuHy RcVal Vall/
LAX T(Ym)-T(Y0

Valz x L2, TOW-TCO)
swapx 365%100

Cur=ajoMm o HGO6XOJII/IMOCTI/I CABUIa rPaHUIbI ]_IGHOBOFO Kopuaopa 411 KOHTPOJIA LICH 3asIBOK
Ha 3aKJIH4YCHHC CDI;IO‘ICpCHBIX KOHTPAKTOB ABJISACTCA a000e U3 BBIIICTICPCYN CIICHHBIX

, HJIX HE TIOMMaJacT B HGHOBOﬁ KOopuzaop.

COOBITHH.

Cursasiom o He0OXOAMMOCTH CIBHTa IpaHullbl LIeHOBOTO KOpHaopa I71sl KOHTPOJIS IIEH 3asBOK
Ha 3aKJIFOUEHHE CCJOK MOKYNKH W MPOJaku Kpocc-BamoTHoW mapel Vall/Val2 seusiercs
M000€ 13 BBIICTIEPEUUCTICHHBIX COOBITHH.

10.8. B cnyuae, korja aBTOMaTHYECKH CUTHA] HE cpabaTbiBaeT U OJHOBPEMEHHO Ha0JIOaeTcs
CUTYyalusl MPUOIMKEHHs Kypca HHCTpPYMEHTa Ha BHEOUPKEBOM pbIHKE K rpaHuile LleHoBoro
KOPHIOpa Ha BEIMYMHY MeHee w* (RcH — RcL) WJIM HaX0XIEHUA ero BHE rpanui L{enosoro
Kopuaopa, KnupuHroBslii HEHTp BIpaBE NMPUHATH PEHICHUE U3MEHHTH rpaHuily LleHoBoro
Kopuaopa.
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10.9. Ilpu npunsTun peuienus o casure Bepxueit (Huxneit) rpanunsl LlenoBoro kopumopa s
KOHTPOJIS 1ICH 3asIBOK Ha 3aKJIFOUEHHE CIICNIOK ¢ BaJroTHOM napou Vall/Val2:

10.9.1.  Bepxusas (Hwxknsis) rpanuna L{eHoBoro kopumopa ajis KOHTPOJIS IIEH 3asBOK Ha
3aKIl0YeHrne caeilok ¢ BaaroTHOH mapoit Vall/RUB casuracercs (BepxHsis - BBepx,
Hwxnsis - BHM3) Ha BenM4YMHY Shift* (RcH — RcL) (a1 caenok cnoT u (¢opsapa —

ucnoinn3yercst mmpuHa [{eHoBoro xopumopa s caenok TOD), ycTaHOBIEHHOTO BO
Bpewmst pacuera puck-mapaMeTpoB jaHs I-1, B cropoHy ot LleHTpanabHOro Kypca, U B
COOTBETCTBHH C aITOPUTMOM paszaena 11 (s caenok caom)’.

10.10. Tlpu npunsitiu pemeHus: o casure Bepxuel (Huxneit) rpanuist LleHoBoro kopuaopa ass
KOHTPOJIS IICH 3asBOK Ha 3aKJIIOYCHHE CIENIOK ¢ Kpocc-BamotHoW mapou Vall/Val2, mns
KoTopoil mpumeHnMa CKUKa 32 MEXKIPOAYKTOBBIH CIIpes:

10.10.1. CraBka pucKa AJI1 KPOCC-BAIIOTHBIX Map TOCIE CIBHUIa OMPECISACTCS UCXOA U3
COOTHOILIEHUS:

, . max min
Svai1/vaizup = max (mm <S—1Vall/Valzup + shift_Syaivaizs S[/al1/[/a12up> ; Abs (Svall/Valzup)>

, , max min
Svai1/vaizdown' = Max <mm (SVall/Valzdown + shift_Svai1vaiz; SVall/Valzdown) iAbS(SVall/Valzdown))

10.10.2. B ciy4ae OCylIeCTBICHHS CIBUTa XOTs Obl OJHON M3 cTaBOK pucka S_lvaliup /
S lvalidown /  Svaivaiz, TIPOM3BOAMTCS — IepepacyeT  3HAYCHHWH  MApaMeTPOB:
Skidkayai1/vaiz, Skidka_Groupy, Skidka_SuperGroup,,.

10.11. Bepxuee/Hwxnee 3nHaueHue lleHoBoro xopumopa it DbIOYEPCHBIX KOHTPAKTOB, MOCTE
casura LIeHOBBIX KOPUAOPOB IS CAETOK CIIOT PACCUYMTHIBACTCS KaK:

SCHFUT_(YX) = newRcH(Yo) + SWAPHRate_(Y0, YX, RUB),

SCLFUT_(YX) = newRcL(Yo) + SWAPLRate_(Y0, YX, RUB).

10.12. B cmyuae u3meHeHus rpaHul lleHoBoro kopujaopa Ha ocHoBanuu 1. 10.7 Meronuku
KnupuHroBslil IEHTp pacKpbiBaeT HHGOPMALIHIO O TAKOM M3MEHEHUH B KIMpuHToBoii cucteme
He Mo3/1Hee 4eM duepe3 15 MHHYT mocie yKa3aHHOTO W3MEHEHHs, a TakXke Ha calTax
Kmmmpunarosoro nentpa u ITAO Mockosckast bupska B cetn IHTepHET He o3anee yem uepe3 30
MUHYT T0CJI€ YKa3aHHOTO U3MEHEHHS.

10.13. Cauru tpanun LlenoBoro kopumopa mo uHctpymenty RUBKZT_TOM, Topryemomy B
muake ¢ KACE, onHO3Ha4HO mpuBsi3aHbl K cIBUram rpanul lleHoBoro kopujaopa Mo
KZTRUB_TOM. Ilpuznak monutopunra isMonitoring juis RUBKZT (o caenkam B JHHKE C
KACE) no ymonuanuto pasen ‘False’.

3 ITpu pacueTe BeNMUMHBI CABUTA JUIA CAEIOK CIOT ¥ (JOPBAP/ HCIONb3YETC HOBOE 3HAYEHHE CTABKU PUCKA,
OKPYIJICHHOE C TOYHOCTBIO 10 4X 3HAKOB TOCIIE 3amsaToil. HoBast cTaBKa prCKa pacCUMTHIBACTCS Ha OCHOBAaHUHU
dbopmyn .11 u 5.6-5.7 Hactosmeit MeToauku
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11.MTpouenypa capura rpannn /{nanazoHa oneHKH PHIHOYHBIX PUCKOB (3-X ypoBHeii) mepen
HAYaJIOM H B X0/le TOProB i MHCTPYMEHTOB ¢ YaCTHYHBIM ol0ecneyeHueM (paciiMpenmne
/lnana3oHa olleHKHM PbIHOYHBIX PHCKOB)

HpI/I CABUI'C I'PAHUIIBI HCHOBOFO Kopuaopa aJisi KOHTPOJIA IEH 3adBOK Ha 3aKJIIFOYCHHUE CACIIOK C
HHOCTpaHHOﬁ BaHIOTOI;'I/,[[paFOHeHHBIMI/I METallllaMH, 3a HCKIIOYCHHEM CACIOK CO CPOKOM
HCIIOJHEHHUA OOJBIINM YeM «SPT», HOBOC 3HAYCHUC I'PaHHUIBI I[I/IaHaSOHa OLICHKHU PHCKOB
OIIPECACIIACTCA CICAYOIIUM O6p330M2

e Fcmn casuraercs Bepxusas rpanuna LlenoBoro kopuuaopa, To 3HaueHue BepxHein

I'paHUIIbI I[I/IaHaSOHa OLCHKHU PBIHOYHBIX PUCKOB 1-ro YPOBHA paCCUUTBIBACTCSA KaK4

RtH = RtH;_, + (RcH — RcH;_;)

rae
RtH — HoBoe 3Hauenue Bepxueli rpanuiibl Jluana3oHa OLEHKH pbIHOYHBIX PUCKOB;
RcH — HoBoe 3Hauenue Bepxueit rpanuiisl LleHoBoro kopuuopa;
RtH;_, — 3Hauenue BepxHel rpanunsl J[ManazoHa OLEHKH PBIHOYHBIX PUCKOB,
OTIpeICIICHHOE B JICHb I-1;
RcH;_; — 3Hauenue BepxHeil rpanunsl L{leHOBOro kopuaopa, ONpeneseHHOE B
JeHb i-1.

['panuist 2-ro ¥ 3-ro ypoBHs ciBUraroTcs Ha BenuuuHy RtH; — RtH; 4
e Fcmn cauraerca Hwxnsaa rpanuna LlenoBoro xopupopa, To 3HaueHue Huknein
rpanunbl J{uana3zona oleHKH PHIHOYHBIX PUCKOB 1-TO YpOBHS pacCUUTHIBACTCS KaK:

RtL = RtL;_1 + (RcL — RcL;_4)
rae
RtL — HoBoe 3HaueHnue Hukuell rpanuibl J(namna3oHa OLEHKH PhIHOYHBIX PUCKOB;
RcL — HoBoe 3Hauenune HuxHelt rpanuis! LlenoBoro kopuaopa,
RtL;_; — 3Hauenne Hmxnell rpanunel Jluana3oHa OLEHKH PBIHOYHBIX PUCKOB,
OTpeieIeHHOE B JICHb I-1;
RcL;_, —3nauenne Huwxneil rpannis! LleHOBOro Kopuiopa, ONpeaesIeHHOE B ICHb
i-1.
['panuibl 2-ro 1 3-TO ypOBHA CABUratOTCs Ha BenuuuHy RtL; — RtL;_4

e [locne BpemMenu pacuera pHCK-IApAMETPOB CIABUT TpaHUl Jlpama3oHa OLIEHKH
PBIHOYHBIX PUCKOB HE OCYIIECTBIISIETCS, 382 UCKIOYEHUEM CcIBUTa rpanul] uamna3ona
OLCHKU PBIHOYHBIX PHUCKOB B LCIIAAX CUHXPOHU3AUHU C PUCK-TIapaMETpaMH CPOIHOTO
PbIHKA, U'3MCHCHHBIMU HAa MOMCHT BpCMeHI/I pacucTa puCK-rapamMcTpoOB.

12.TIpouenypa caBura Bepxnero/Huxnero 3navennii UHIMKATHBHBIX KYPCOB C/1€JI0K CBOII
nepex Ha4aJI0M H B X0/ie TOProB

12.1. B ciryuae curHaa o cIBUTe TpaHUIbl LIEeHOBOTO KOpHI0pa CIEIOK CBOI B CHCTEMHOM PEXKHIME
TOProB co cpokamu YN/Ym nubo curHaga o CABHre rpaHuiisl L[eHOBOro Kopumaopa Imo
Cunretnueckomy cBomy YO0/Ym wm3menstorcss 3nadenuss HA(Ym) wmu LA(Ym) B

4 Kos(puuueHT X MOKeT ObITh yCTAHOBIIEH GOJIbIIE ABYX, €CiH, HanpuMep, CTaBka 06eceueHHs MOBBILIEHA B CBA3H C
Mpa3IHUYHBIMU JHIMH, T.€. pacCCUMTaHa Ha HECTAHAAPTHBINA CPoK, a L[eHoBO# Kopuaop, mo-npexHeMy, TOIDKEH OBITh
paccuuTaH Ha OJHOJHEBHBIE KONeOaHHs Kypca.
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3aBUCUMOCTHU oT HaIpaBJICHU A caBura Ha BCIIMYHHY
2x+ShiftHA(Ym) 2xShift«LA(Ym)

nJinu COOTBETCTBEHHO.
swapx swapx

12.2. KosddunueHnt capura aiasi KPOCC-BATIOTHBIX Map ONPENesIeTcsl U3 3HAYCHHUS CTaTHUYECKUX
puck-napameTpoB shift, x cneayromum o6pazom:

2 X Shift X SVall/ValZ—initial
X

shift_Syaivaiz =

TI€ Syqi1/vaiz—initial — CTABKA PUCKA, yCTAHOBJICHHAS HA MOMEHT CTapTa TOPrOBOU CHCTEMBI.
12.3. HoBoe 3HaueHwue 171 KIIFOYEeBOTO cpoka Y m CTaBOK MPOIEHTHOTO PUCKA POCTa OTPEAeIsIeTCs
o ¢opmysie:

2 xShift « HA(Ym)
swapx

shift HA(Ym) = HA(Ym) +

CTaBKH IIaJACHUA:

2 xShift x LA(Ym)

ift LACY = LA(Y
shift LA(Ym) (Ym) + swapx

CtaBKHM HPOIEHTHOTO pHCKa pocTa (MajeHus) IS CPOKOB YN, OTIMYHBIX OT KJIHOYEBOIO
PacCcUUTHIBACTCS METOJIOM JIMHEHHOW WHTEPIIOISIIUH.

12.4. Bepxuee/HmwxHee 3HaueHre IHAMKATUBHBIX KypCOB B PyOJIsX I CPOKOB Y M IOCie CIBUTA
MePeCUYUTHIBAETCS 10 (PopMyIam:

[SWAPCRate (Y0,Ym, %) + shift HA(Ym)] = T(Ym) R
— *
365 « 100 ¢

shift SWAPHRate(Y0,Ym, RUB) =

[SWAPCRate (YO,Ym, %) — shift LA(Ym)] « T(Ym) R
* KC

shift SWAPLRate(Y0,Ym,RUB) = 365 » 100

12.5. Bepxuee/Hmxnee 3naueHne [[eHOBOTO KOpHI0pa CAETOK CBOM B % TOJOBBIX JIJISI KAXKIOTO
cpoka YM omnpeaensercs Kak:

shift _SWAPCHRate (YO0,Ym, %)
shift _HA(Ym)
swapx

= SWAPCRate _(Y0,Ym,%) +

shift _LA(Ym)
swapx

shift _SWAPCLRate _(Y0,Ym,%) = SWAPCRate (Y0,Ym, %) —

12.6. Bepxuee/HmxHee 3Hauenue [leHOBOTO KOpUIOpa CAEIOK CBOII B pyOisix mo MHCTpyMeHTaM ¢
YaCTUYHBIM 00€CTIEUeHUEM C IaTaMH HCTIOTHEHHUS, COOTBETCTBYIOIIIMMHU CPOKAM CJIETIOK CBOII
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Yn/Ym AJid CUCTCMHBIX U BHCCUCTCMHBIX PCIKUMOB TOPTOB IOCJIC CABUT'a PACCUUTBIBAIOTCS
KakK:

shift SWAPCHRate (Yn,Ym,Vall,Val2)
shift HA(Ym, Vall)
swapx
365 100

(FwdRate_(Yn, ym, %) + ) X [T(Ym) — T(Yn)]

X RcVal Vall/Val2

shift SWAPCLRate (Yn,Ym,Vall,Val2)
shift LA(Ym, Vall)
swapx
365 * 100

(FwdRate_(Yn, ym, %) — ) x [T(Ym) — T(Yn)]

X RcVal Vall/Val2

rae st Val2=RUB FwdRate _(Yn,Ym,%) BEIYHCIIIETCS KaK:

FwdRate_(Yn,Ym,%)
_ SWAPC_Rate_(Y0,Ym,%)*T(Ym) — SWAPCRate_(Y0,Yn,%)*T(Yn)
B T(Ym) — T(Yn)

MHA4YC BBIYUCIIACTCA KaK:

100 + FwdRate _(Yn,Ym,%,Vall)*(T(Ym)-T(Yn))/ 365 _q|x 36500
100 + FwdRate _(Yn,Ym,%,val2)*(T(Ym)—-T(Yn))/ 365 (T(Ym)=T(Yn))

12.7. Bepxuee/Hmxuee 3naueHue llenHoBoro kopumopa st DbIOYEpCHBIX KOHTPAKTOB ITOCIIE
CIBUTA PACCUYUTHIBACTCS KaK:

SCHFUT _(YX ) = RcH(Vall,val2) + shift_ SWAPCHRate _(Y0,YX ,Vall,val2)

SCLFUT _(YX )= RcL(Vall,Val2)+ shift_ SWAPCLRate _(YO0,YX Vall,val2)
12.8. Tlocne Bpemenu pacuera puck-napaMeTpoB:

12.8.1. Ecnu mo aktmBy ycraHoBieH ¢uar Autochange IR = False, caBur
Bepxnero/Hwxknero 3HaueHuit MHaukaTuBHBIX KypcoB, Bepxnero/Hmxnero
3HaueHmit L{eHoBoro xopumopa n CTaBOK HPOLEHTHOIO PUCKa MajeHus/pocTa He
OCYUIECTBIIETCSL.

12.8.2. Ecnu mo uenHoii Oymare ycranosieH ¢umar Autochange IR = True, casuru
Bepxunero/Hwxnero 3HaueHudt WHaukaTuBHBIX KypcoB, Bepxuero/Huxnero
sHaueHuid [leHoBoro kopumopa u CTaBOK TMPOIEHTHOIO pHUCKa MajeHus/pocTa
OCYILECTBIISIIOTCS 70 TEX IOp, MOKa KOJIMYECTBO C/ABMUIOB IO IIEHHOW Oymare He
JOCTUTHET MAaKCHMAJIBHOTO JOIIyCTHMMOI'O 3HAa4Y€HUs, OIPEIEIAEMOr0o IMapaMeTpoM
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Autochange IR_MAX_evening. Ilocie 3TOro CABHIM YKa3aHHBIX MapamMeTpPOB HE
OCYIIECTBIISFOTCSL.

12.9. B Teuenne OCHOBHOM TOProBO#l ceccuu 10 BpeMeHnu pacuéra puck-nmapaMeTpos:

12.9.1. Ecnu  mo aktuBy ycraHoBien (uar Autochange IR = False, casur
Bepxuero/Hwknero 3Haduenmii WMHIukaTMBHBIX KypcoB, Bepxaero/Hwxknero
snaueHuid LlenoBoro xopumopa u CTaBOK MPOLEHTHOIO PUCKa MajeHus/pocta He
OCYLIECTBIISIETCS.

12.9.2. Ecniu mo 1ueHHoW Oymare ycraHomieH duiar Autochange IR = True, casuru
Bepxuero/Hwxknero 3HaueHuii MHaukaTuBHBIX KypcoB, Bepxnero/Hwmwxnero
3Hauenuii [leHoBoro kopumopa ¥ CTaBOK NpPOLEHTHOrO pHCKa MaJeHHs/pocTa
OCYILECTBIISIOTCS CTAHJAPTHBIM 00pa3oM J10 TeX MOp, [MOKa KOJUYECTBO CIBUTOB IO
LEHHOI Oymare He JOCTUIHET MAaKCUMaJIbHOTO JIOIyCTMMOIO 3HAuyeHus,
ompenensemoro mapamerpoMm Autochange IR_MAX main. Ilocie 3Toro caBuru
yKa3aHHBIX [1APaMETPOB HE OCYILECTBIISIOTCS.

13.1Ipouenypa cy:xeHusi JlnanazoHoB oneHKH pucKoB U LleHOBBIX KOPpHIOPOB Nepe] HAYAJI0M
TOPIoOB
13.1. B PaGouwnii neHs i, caeayromui 3a Npa3gHAYHBIM JHEM, JIJISI KOTOPOTO MPH pacuéTe PHCK-
napaMeTpoB MpUMeEHsICS KodhdUIMEHT yuéTa Ipa3AHUYHBIX JHEH Gi >1, nepen nauamom
TOProB OCYUIECTBIISETCS MIPOBEPKA BO3MOXKHOCTHU CYKE€HHsI [[Mana3oHOB OLIEHKHA PHIHOYHBIX
puckoB 1o HCTpyMeHTaM ¢ YaCTMYHBIM 00€CIIeYeHUEM B CIIeIYIOIIEM MOPSIKE.
13.2. BocnpousBoautcst pacd€r rpaHul] Jluama3oHa OIEHKHM PHCKOB Ha TEKYIIMH NeHb IO

aNroOpuUTMy, yKa3aHHOMY B pasjene 5, Ho npu yciosuu G =1

13.3. Or nonyuenHoi B 1n.13.2 ouenku rpanul] Jluama3oHa OLEHKH PBIHOYHBIX DPHUCKOB B
COOTBETCTBHH C pazjiesioM 9 pacCUUTHIBAIOTCS rpaHullbl LleHoBoro kopuaopa.

13.4. Ecnu nporHO3HBIA Kypc MO COOTBETCTBYIOLIEMY MHCTPYMEHTY YKJIA/bIBA€TCS B MOJOBUHY
LlenoBoro xopumopa, paccuntanaoro B 1m.13.3, To 3Hauenus /[uamazoHa OIEHKH PHUCKOB U
[lenoBoro xopujopa mnepeycraHaBiMBaroTcs. B mpoTuBHOM ciyuyae 3HaueHus /[nanazona
OLIEHKH PBIHOYHBIX PUCKOB U LleHoBOro xopuaopa, pacCUMTaHHbIE B HACTOSIIEM ITYHKTE, HE
YCTaHaBJIMBAIOTCS.

13.5. B ocoObix ciydasx KiaupuHTOBBIA LIEHTpP BIpaBe NMPUHATH PEIIEHHUE O CY)KEHUU T'paHMIL
Jlnana3oHa OIIEHKH pUCKOB U L[eHOBOro Kopuaopa B MOpsJIKE, OTIMYHOM OT YKa3aHHOIO B
HACTOSAILEM ITYHKTE.

14.0Oco0eHHOCTH ompe/iesieHUs] PUCK-TIAPAMETPOB /IS CAeJ0K (puKc

14.1. Pacuer puck-napaMeTpoB, UCIOJIb3YEMBIX ISl CETIOK (UKC C BaJIOTHOM mapoil, BO BpeMs
pacuera pUCK-TIapaMeTpPOB OCYLIECTBIISIETCS Ha OCHOBE PHUCK-NIAPAMETPOB, YKAa3aHHBIX B II.
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3.4. MeTouKH U yCTaHABIMBAEMBbIX JIJISl TAKOM BaJIIOTHOM Mapbl OTJIEIBHO (CIIEHUATIBHO) IS
CHIETIOK (UKC.

14.2. TleHTpanbHbIi KypC, HCTIOIB3YEMBIN IS CACIIOK (PUKC ¢ BAIFOTHOM Mapoi, yCTaHABIMBACTCS
BO BpeMs pacueTa pUCK-TIapaMeTpoB paBHbIM LleHTpanbHOMY KypCy, PacCUMTaHHOMY JUIS
TaKoW BaJIOTHOW Mapbl AJIS CIEJIOK CIIOT.

14.3. IlenTpanbHbIii UHIUKATUBHBIA KYpC, UCIIONIB3YEMBIN I CIIETIOK (PUKC C BAIFOTHOM Mapow,
yCTaHABJIMBAETCSA BO BpeMsi pacyeTa pHUCK-MIapaMeTpoB paBHbIM  lleHTpanbHOMY
WHJIMKaTUBHOMY KYpCy, paCCUUTAaHHOMY JIJIsl TAKOM BaJIIOTHOM Mapbl JJIst CJIETOK CBOII.

14.4. T'panunpl  ouana3oHa OLEHKM pPBIHOYHBIX pUCKOB W Bepxuee/Hwknee 3HavyeHus
WMHIuKaTUBHOTO Kypca CIIENIOK CBOII, UCHOJIb3yeMble JJIS CAETIOK (DUKC C BAJIOTHOM Hapow,
OIIPENIENIAIOTCSA [0 TEM XKe aIropuTMaMm (CM. paszzensl 5 1 7 MeTouKn), UCII0JIb3yEMbIM IS
CZIEJIOK CIOT M CBOII C TAKOW BAJIIOTHOW Mapoi.

14.5. I'panuist LleHOBBIX KOPUAOPOB HE PACCUUTHIBAIOTCA VIS CACNOK (DUKC C BaJTIOTHOW Mapow.

14.6. Vi3MeHeHue puUcK-apaMeTpoB JJIs CIETIOK (PUKC C BaJIIOTHOM Mapoii mepes HauajaoM U B XOIe
TOProB OCYILIECTBIISIFOTCS MO perieHnto KinupuuroBoro neHTpa.

15.0co0eHHOCTH ompe/iesieHUs] PUCK-MIAPAMETPOB /1JIsl HHCTPYMEHTOB € TUCKOHTOM/IpeMHueii
K cpeanen3BemienHomy Kypcy USDRUB_TOM Ha 11:30 mck (USDW)

15.1. Puck-napamertpsl no aktuBy USDW npenHazHauyeHbl AJ Map>KMPOBAHUS 3a9BOK U CAEIOK
no uucrpymentam USDRUB_WAPO u USDRUB_WAPV.

15.2. Lenrtpanbusliit kypc mo USDW omnpenensercs paBHbM LlenTpansHomy kypey no USDRUB.

15.3. Benuuuna nmapametpa SWAPCRate_(Y0,Y1,%) no USDW omnpenensiercst paBroii 0, ecnu
WHOE HE OIPEJENEeHO peleHremM KiIupruHroBoro ueHTpa.

15.4. CraBku pucka 1, 2 u 3 ypoBHS OIpeeIstOTCS CIEAYIOIIUM 00pa3oM:

S_1ysp
S lyspw = S_1ysp +
Xusp
S_1ysp
S 2yspw = S 2ysp + —
Xysp
S_1ysp
S 3uspw =S 3ysp +
Xusp

155. Jlna toproBoro wuHcTpymeHTa USDRUB_WAPV  3Hauenus RcHysprup wapv M
RcLysprup wapy OHIPENENAIOTCS B COOTBETCTBUM ¢ M. 9.2 Hacrosmed Metoauku. Ilpu
MIPOBEPKE 3asIBOK B TOPrOBOM CUCTEME Ha COOTBETCTBHE IIEHOBBIM IPAHHUIIAM KOHTPOIUPYETCS
nena USDRUB_WAPV (mpeacrapinsitomias co6oi crpea K CpeAHEB3BEHICHHOMY Kypcy),
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no3ToMy TpaHuibl nepecunthiBaiorcsi U3 RcH_(Ym) u RcL_(Ym) B TepMmuHBI cnpena K
CpEIHEB3BEIICHHOMY KYpCY:

e Bepxuee orpannuenue Ha ieny USDRUB WAPV:
RcHysprus_wapv — RcVal_(USDW) * (1
, (SWAPCRate_(Y0,Y1,%) * [T(Y1) — T(Y0)]
365+ 100 )

e Hwxnee orpannuenue Ha neny USDRUB WAPV:
RCLUSDRUB_WAPV - RCV(II_(USDW) * (1
, (SWAPCRate_(Y0,Y1,%) * [T(Y1) — T(Y0)]
365+ 100

)

15.6. Ecnu uHOe He ompeneneHo penieHneM KimmpruHroBoro eHTpa, CABUTH IIEHOBBIX TPAHUIL TIO
aktuBsy USDW B X071€e TOPTOB HE OCYIIIECTBIISIOTCSI.

15.7. T'panuusl JluanazoHa oneHKH pbIHOUHBIX puckoB 1o USDW onpenenstoTcst B 3aBUCUMOCTU
oT puck-napameTtpoB o USD B cinyuae cnBuros:

A) casur BepxHei rpanuilsl LlenoBoro kopumopa mo USDRUB_TOM,;

RtL_i_new (USDW) = RtL_i_prev (USDW) — (RcH_new (USDRUB_TOM) — RcH_prev
(USDRUB_TOM))

RtH_i_new (USDW) - nosoe 3nauenue Huoicneti epanuyvt /Juanazona oyenku polHOUHbIX
puckog yposnusi | no USDW

RtH_i_prev (USDW) - npeowioywee Huowcneii epanuysl /Juanazona oyeHku pPolHOUHBIX
puckog yposnusi | no USDW

i1=1,2,3 — yposHu maparcuposanus

RcH_new (USDRUB_TOM) — nosoe 3nauenue Bepxueii epanuyst I{enoso2o kopudopa no
USDRUB_TOM

RcH_prev (USDRUB_TOM) — npeowvioywee Bepxueti epanuyvt Ilenoso2o xopudopa no
USDRUB_TOM

B) caBur BepxHeii rpanuibl J[nanazona oleHKH peIHOUHBIX prckoB Mo USD i-ro ypoBHs;
RtH_i_new (USDW) = RtH_i_prev (USDW) + (RtH_i_new (USD) — RtH_i_prev (USD))

B) casur Huxweit rpanuiist LlenoBoro kopuaopa no USDRUB_TOM:
RtH_i_new (USDW) = RtH_i_prev (USDW) + (RcL_prev (USDRUB_TOM) - RcL_new
(USDRUB_TOM))

I') cnur HikHeii rpanuiipl J{rana3zoHna oreHKH peIHOYHBIX pUCKOB 110 USD i-ro ypoBHS:
RtL_i_new (USDW) = RtL_i_prev (USDW) - (RtL_i_prev (USD) - RtL_i_new (USD))

16.1lopsanok ompenesieHUs HeH 0AJAHCHMPYIOIIMX CIeJOK HA BAJIOTHOM PbIHKe M PbIHKe
JAparoueHHbIX MeTAJIJIOB

16.1. CnpaBennuBasi ppIHOYHAS [I€HA WHOCTPAHHOW BaJIOTHI M/WJIM JParoleHHOTO MeTaylia s
1eJel 3aKIoueH st ¢1eTI0K Mexkay KimnprHroBsM ieHTpoM U JI06pOCOBECTHBIM yUYaCTHUKOM
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KIUPUHTA B CIOyYasx, MpearycMoTpeHHbIXx OOmiel yacTpio [IpaBun knupuHra, onpeaessercs
KaK IocJIeAHUM onpeieneHHbli LleHTpanbHblii Kypc B cooTBeTcTBUH ¢ Paszaenom 4 Meronuku.

16.2. Ilensl, onpenenéuubie B 1m.16.1 u wucmonabzyemble KIWPUHTOBBIM LEHTPOM LISl IIEJICH
3aKJIFOYCHUsS OAJIAHCUPYIONIUX CACIOK MeXy KIIMpUHIOBBIM IIEeHTpOM U J[0OpocoBeCTHBIM
YYaCTHUKOM KJIMPHHTa, TyOJUKYIOTCS Ha caiite KIMpHHroBOro 1ieHTpa B ceTH MHTEepHeT.
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