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Memoouka onpedenenus HKO HKI] (AO) puck-napamempos 8an0OmMHO20 PbIHKA U PbIHKA
opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 3uz 31

1. TepmuHBI M OonIpeaeeHUs

1.1. B nacrosmeit Meroauke onpenenenus HKO HKI (AO) puck-napaMeTpoB BaIFOTHOI'O PhIHKA

U pbIHKa jparoneHHbiXx MetamioB [IAO MockoBckas bupxka (mamee — Mertoauka)
UCIOJIb3YIOTCS CJIEYIOIINE TEPMUHBI U OIIPEICICHHUS:

Axmue

Axmyanvhan ¢punancoeas

OMmyemHocmb

Banwomnuas napa

Bepxnaa (Huxcnan)
epanuya /[luanazona

OUECHKU PBIHOYHbBILX PUCKOB

Bepxnee (Huscnee)
3HaAueHue
Huouxamuenozo Kypca
c0enokK ceon

Bepxnaa (Huxcnan)
epanuya Ilenoeozo
Kopuoopa

Bueoupircesan coenka c

UHOCMPAHHOU 6A1IOMO

Brecucmemnasn 3asnexa

Boaramunsnocme

HHocTpaHHas BaJIIOTA W/WJIM IParolieHHbIC METAJLIBI, 110 CICIKaM C
KOTOPBIMH BO3MOXXHO OCYIIECTBJICHUEC KJIMPUHTA C YaCTHIHBIM
obecrieueHneM

OT4eTHOCTh YUYacCTHUKOB KJIMPUHIA Ha IIOCIECJHIOI0 OTYETHYIO
JlaTy, IpeacTaBieHHas B KIMPUHIOBBIM LIEHTP B COCTABE U B CPOKH,
onpeneneHHsle [IpaBrmiiamu KiaupHHra.

Wnoctpannas Bamota u ComnpspkeHHas BaIlOTa / JIparoleHHBIN
MeTain 1 ConpshKeHHas BAJIIOTa, COOTHOIIEHUE KOTOPBIX 00pa3yeT
KypC CHEJIKH.

MakcumanbHoe (MI/IHI/IMaHBHOC) 3HA4YCHUE KypCa CHOCIOK C

MHOCTPAaHHOW  BaMIOTOM  /  [paroleHHBIMH  METaJUIaMH,
ucrnosb3yemMoe KIUPUHTOBBIM LIEHTPOM ISl OIEHKH PHIHOYHBIX
PHUCKOB 10 CIIeTIKaM C YaCTUYHBIM o0ecniedueHuem. Onpenenstores 3

(Tpm) ypoBHs rpaHul J(nanazoHa OLEHKHU PbIHOUYHBIX PUCKOB.

MakcumaapHOoe (MHHMMAJIbHOE) 3HAYEHHE LEHBI CIEIOK CBOI Ha
COOTBETCTBYIOIIMI CPOK MEXIy TIEpPBOii W BTOPOH Jaramu
UCIIOJTHEHHUS 0053aTEeIbCTB, UCTOJIb3yeMoe KITMpHHTOBBIM IIEHTPOM
JUIS OIICHKH TMPOIEHTHOTO pPHCKa IO CAEJIKaM C YaCTUYHBIM
obecrneyeHreM.

3HaueHue, BbIlIe (HUXKE) KOTOPOro HE MOXET ObITh 1LI€Ha 3asBOK,

nogaBacMbIX B XOJ€ TOProB i 3aKIOUYCHUA CACIOK C

MHOCTPaHHOW BaJIOTOW/IParolleHHbIMU METaNIaMU.

Cnenka ¢ MHOCTpaHHOW BatOTOM, 3akitoyaemas KiIupUHroBbIM
LEHTPOM ¢ Y4acTHUKOM KinpuHra / I[IpoBaiiiepom JIMKBUIHOCTH He
Ha OpraHU30BaHHBIX TOprax.

3asBKa Ha 3aKIIOYCHUE CACJIKH BO BHCCUCTCMHOM PCIKUME TOPTOB,
nogaBacMass B XOAC TOProB Ha BaJJIOTHOM PBIHKC W PBIHKE
AparouCHHbIX METAJIJIOB.

Mepa HM3MEHUMBOCTH Kypca BaJIIOTHI / JParoleHHbIX METaJUIOB.

KonngecTBeHHO OLICHUBACTCsA CTaHAAPTHBIM

Kypca

OTKJIOHEHUCM

OTHOCHUTENIbHBIX HM3MEHEHHH OHUpKEeBOro BaJIOTHl  /
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Memoouka onpedenenus HKO HKI] (AO) puck-napamempos 8an0OmMHO20 PbIHKA U PbIHKA
opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 4 uz 31

Bpemsa pacuema puck-
napamempoe

Jluanazon ouenku
PUIHOYUHBIX PUCKOS

Hucmpymenmut ¢ noanwvim
obecneyenuem

Hucmpymenmeut ¢
YACMUYUHBIM
obecneuenuem

Knupunzoewiit yenmp

Knrouegoun cpok

Kpocc-eaniomnan napa

Jumum konyenmpayuu 1-

20 u 2-20 yposneii

Hepabouuit oens

JparoleHHbIx MetauioB Ha Ttoprax [TAO MockoBckas bupxa 3a
[Tepuon uist OLIEHKU PUCKOB.

MoMeHT BpeMeHH, 10 COCTOSIHHIO Ha KOTOPBIH pacCUUTHIBAIOTCS
3HAYEHUs] pUCK-TIapamMeTpoB. Bpems pacuera puck-mapameTpoB B
Meroauke npuHumaetcs paBHbiM 19:00.

Jlnana3oH OWpP)KEBBIX KYpPCOB BaIIOT / JAPAroleHHBIX METaJLIOB,
YCTaHABIIMBAEMbI TaKMM 00pa3oM, YTO C 3aJlaHHBIM YPOBHEM
JIOBEPUTEIHHOM BaJIfOTBl  /

nparoueHHbix MetauioB Ha [IAO Mockosekas bupxa mno

BEPOSITHOCTH  PBIHOYHBIA  KypC

ucreueHun llepuona g OLEHKM DPUCKOB HE BBIMAET 3a €ro
rpaHunibl. PaccTositHug ot rpanuil auanasoHa a0 llenTpansHoro
Kypca MOTYT YCTaHaBIIMBaThCS KaK B JOJAX (MPOIEHTaX) OT
[leHTpanbHOr0O Kypca, TaK M HEMOCPEJACTBEHHO B €IMHHULIAX Kypca
BaJIIOTHI / IparoneHHbIx MeTaiioB. Onpeaenstores 3 (Tpu) ypoBHS
rpanul /{namna3zoHa OUEHKH PHIHOYHBIX PUCKOB.

HHcTpyMEHTBI BATIOTHOTO PHIHKA U PBIHKA IPArolieHHbIX METAIJIOB
ITAO MockoBckast bupska, Mo KOTOPbIM OCYIIECTBISETCS KIUPUHT
C TIOJHBIM 00€CIIEYEHUEM.

HHCcTpyMEHTBI BATIOTHOTO PHIHKA U PBIHKA JIPArolieHHbIX METAIJIOB
ITAO MockoBckas bupska, mo KOTOPBIM OCYIIECTBISETCS KIUPUHT
C YaCTHUYHBIM O0eCIeueHUEM.

LEHTPAJIbHBIN
LenTp»

HebankoBckass  KpeAauTHas  OpraHu3aunus —

KOHTPAareHT «HannoHanbHbIH Kimpunrossiii

(AkmoHepHoe 00IIECTBO).

KaroueBbiMH CpOKaMM HA3bIBAOTCA HaTbl HCIOJHCHUS BTOPBIX
YacTe CHEJIOK CBOII W CBOII KOHTPAKTOB, 3aKJIIOYAa€MbIX B
CUCTCMHOM PpCXKUME TOProB, a TaKXKC MOaTbl HCIIOJHCHUSA

00s13aTenbeTB 10 PBIOYEPCHBIM KOHTPAKTaM.

BamtotHas mapa, B KOTOpOW HM OJHA W3 BaJIOT HE SABISETCA
poccuiickuM pyoiieMm

JlumuTsl, omnpexaensiounie 00bEMbl HETTO-0053aTENbCTB (HETTO-
TpeOoBaHUil) y4acTHUKA KJIUPUHTA TI0 JAHHOMY Pacu€THOMY KOAY,
JUTSL KOTOPBIX puMeHsttoTcs CtaBku obecrieueHus 1-ro, 2-ro u 3-ro
YPOBHEM.

I[CHB, B KOTOpBIﬁ TOPru Ha BAJIIOTHOM PBIHKC W PBIHKC

nparoueHHbIX MeTaiioB ITAO MockoBckas brupxka He mpoBOAsATCS
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cmp. 5 uz 31

Ilepuoo ona ouenku
PUCKos

Ilpasuna knupunza

Ilpocno3snsiii Kypc

Pabdouui oenv

Cucmemnasn 3asaexka

Cucmemnas coenka

Ckuoka 3a
MeENCNPOOYKmMOogble
cnpeonl

Cmaeka odecneuenusn

Cmaexa npoyenmmnozo
pucka

Cmaexa pucka pblHO4YHOU
JIUKEUOHOCIMU

BpemenHoli nepuoj, ouneHuBaeMblil KIMpUHIOBBIM LIEHTPOM Kak
JIOCTATOYHBIM I BBIABICHMS W YpPEryJIMpOBaHUs CIIy4acB
HEHCIOJIHEHUsT  (HEHaJIeXallero  MCIOJIHEHUs)  Yy4aCTHUKOM
KJIMpPUHTa 00s3aTeIbCTB IO CHENKaM W/WIM  Map’KUHAJIbHBIX
TpeOOBaHUH.

JoxymeHT KiaupuHroBOro IeHTpa, peryMpyrONIMid OTHOIICHHS,
CBSI3aHHBIE C HUCIIOJHEHHEM CIEJIOK C MHOCTPAHHOM BAIIOTON M
JIParoli€HHbIMA ~ METaJUlaMH,  3aKJIIOYEHHBIX  HAa  TOprax,
opranuszyembix [IAO MockoBckas bupxa

ITporHo3Hblii Kypc OTKpPBITHUS TOProB Ha OUP)KEBOM pBIHKE IIO
BaOTHBIM MapaM «aoutap CIHIA/py6nb» wiam  «eBpo/pyOiny,
onpeAenéHHBIN UCXO U3 pacCCUMTAaHHOrO B TeueHue 40 MUHYT 10
Hayaja TOPrOB COOTHOIIEHHUS Kypca «eBpo/momnap CILIA» Ha
MEXIYHapoAHOM pblHKe Forex u crommocTd OHBAIIOTHON
Kop3uHBI. [10 OCTanbHBIM BaJIOTHBIM ITapaM — TEKYIIHE KOTUPOBKH
Ha BHEOUPIKEBOM PBIHKE (ITPU UX OTCYTCTBHH HCIIOJIB3YIOTCS KPOCC-
KypCBI Ha MEXITYHApOJHOM pbiHKe Forex).

Jlenb, B T.4. BBIXOAHOW WJIM Hpa3AHUYHBIA HepaOouuil JEHb, B
KOTOpBIM Ha BAJIOTHOM PBIHKE U PBIHKE IParoleHHBIX METaJIOB
ITAO MockoBckas bupxa npoBoasTcs TOpru Xotst Obl IO OJHOMY
U3 UHCTPYMEHTOB.

3asgBKa Ha 3aKJIIOYCHHUE CIACIKH B CHCTCMHOM pPCXKHUME TOPIOB,
nogaBacMasl B XOAC TOProB Ha BaJIOTHOM PBIHKC W PBIHKE
AparouCHHbIX METAJIJIOB.

CnenKa, 3aK/JIFOYCHHAasA Ha OCHOBAHWH CHUCTCMHBIX 3a54BOK.

Ckuaka Ha oOmyr0o BenWYuHY PblHOUHOrO pHCcKa AKTHBOB,
BXOJIAILIUX B CIIPEIOBYIO TPYIIY.

BennunHa BO3MOXHOTO C 3aJaHHBIM YPOBHEM JOBEPUTEIBHOMN
BEPOSITHOCTH U3MEHEHHs OuprKeBoro Kypca 3a [lepros 11st orieHku
puckoB. Onpenensitores 3 (Tpu) ypOBHSI CTaBOK.

BenmnunHa BO3MOXXHOTO C 33JaHHBIM YPOBHEM JIOBEPUTEIBHOU
BEpPOSTHOCTH M3MeHeHus LlenTpanbHoro 3Hauenus MaaukatnBHOro
Kypca (B mpoleHTax rofoBbIX) 3a [leproy 171 OlleHKH pUCKOB.

BenmnunHa, Ha KOTOpyHO KOppektupyercs 3HadeHue CraBku
obecrieueHusl.
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Memoouka onpedenenus HKO HKI] (AO) puck-napamempos 8an0OmMHO20 PbIHKA U PbIHKA
opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 6 uz 31

(Dbrouepcn blé KOHmMpaKnbl

Ilenoeou kopuoop

Lenmpanvuwiit Kypc

Ilenmpanvhoe 3nauenue
Huouxamuenozo Kypca
CO€JIOK C60N

Cunmemuueckuii ceéon

[ToctaBouHblE (BIOYEPCHBIE KOHTPAKTHI € (UKCUPOBAHHBIMU
JlaTaMU MCTIOJIHEHHSI 0053aTeIbCTB

WuTepBan OUpkKEBBIX KypCOB BANIOT / JIParolieHHbIX METaJlIOB,
OTPAaHMYMBAIOIIMKM 1IEHBl I0/aBAEMBIX 3asBOK HA COBEPILECHUE
CHENIOK C MHOCTPAHHOM BAaIOTOM / AparoleHHbIMU METaJljlaMH B
xoxe ToproB. JIns LEeH 3asgBOK Ha 3aKIOYEHUE CHIEJIOK CBOI
YCTaHaBJIMBAETCS OTAEIbHBIN L{eHOBOI KOpUIOD.

Kypc, onpenensemsplii B COOTBETCTBUU C HACTOAILIEH MeTOIUKON U
UCIIOJIB3YEMBIM JUIA L€JI€H YCTAaHOBJICHUs 3HadeHUM BepxHen u
Hwxnueli rpanun LenoBoro kopuopa, a takxe Bepxuel u Huxnei
rpanul J[pana3oHa OLEHKH PBIHOYHBIX PUCKOB.

CBomn-pasnuiia, onpezaensemMas KIMpUHTOBBIM IIEHTPOM COTJIACHO
HacTosAlell MeToauke Ha COOTBETCTBYIOIINMA CPOK.

KomOunHanus 3asBOK Ha 3aK/IIOYEHHE CHEJIOK CIOT U 3asBOK Ha
3aKnoyeHue  @DbIOYEpPCHBIX KOHTPAKTOB C  MPOTHUBOIIOJIONKHOU
HaIpaBJIEHHOCTHI0. CHHTETUYECKUI CBOI 00pa3yeTcs 0 NPUHIMITY
0e3apOuTpaXHOCTH Js 1eNieil pacuera MHIMKAaTHBHBIX KypCOB
CZEJIOK CBOIl U MOHUTOPHHTIA NPOLIEHTHBIX PUCKOB.

1.2. TepMI/IHH, CIICOUAJIIbBHO HC OIPCACICHHLBIC B MCTOIII/IKG, HCIIOJIB3YIOTCA B 3HAUYCHUIIX,

OIIpCACIICHHBIX 3dKOHAMHM W HWHBIMH HOPMATHBHBIMH 4dKTaMHU Poccuiickoit (DCI[epaLII/II/I,

HOPMATUBHBIMHU aKTaMHU banka POCCI/II/I, BHYTPECHHUMU JOKYMCHTAMU KJ'II/IpI/IHFOBOFO LHCHTpa,

IIpaBunamu opranuzoBaHHbIX TOproB ITAO MockoBckass bupka Ha BaJdIOTHOM DPBIHKE U

PBIHKE AparouCHHbIX MCTAJIJIOB U CHGHI/I(l)I/IKaHI/IHMI/I M0 COOTBETCTBYHOIIUM HHCTPYMCHTAM,
)IGfICTByI-OHIHM Ha BAJIFOTHOM PBIHKC W PBIHKE AParouCcHHbIX MCTAJIJIOB.

1.3. B Meronuke HCIONB3YIOTCS CiEAyIOIIME 0003HAaYeHUs (BCE IMOACTPOYHBbIE HHACKCHI B
Metoauke o3HauyatoT PaGoume qHM M yKa3aHbl B IMPEANOJIONKEHHH, YTO PUCK-TIAPAMETPHI

OIICHUBAIOTCs IO COCTOAHHUIO HA BpeMH pacucTa puCK-mapaMeTpoOB JHA Z)Z

No

[Tapamerp O06o3HaueHue

1 | Obo3Hauenne PaGodero mHS, B XO0/A€ KOTOPOTO ONPENENSIOTCS PHCK— | i
napameTpbl Ha cieayromuii Padouwnii 1eHb (1IOCTPOYHBIN HHICKC).

1o BceM BallloTHBIM napam.

2 | LlenTpanbHsbIii Kypc, paccCuUTaHHEIN B X0/1e Pabouero ans i. PaccunteiBaercs | Re;

3 | CraBka obecriedenusi 1-ro, 2-ro u 3-ro ypoBHeH, onpenenstomnias rpanuisl | S 1;
Junama3oHa OLIEHKM pBIHOYHBIX pHCKOB. Ompexpensercda B Aoiax oOT | S 2;
LenTpanpHBIX KypcoB Rc; T0O AKTHBaM. S 3;

HenTpansHbIX KypcoB Re; .

4 | Pacuérnas ctaBka obecreuenns. PaccuuTeiBaeTcsa 1mo AKTHBaM, B JOJIX OT | V;

TOOOBBIX.

5 | PacuérHas craBKa IPOIEHTHOTO pHCKa pocra. Onpenensercs B MPOIEHTaX V_H (interest_risk) ;
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Memoouka onpedenenus HKO HKI] (AO) puck-napamempos 8an0OmMHO20 PbIHKA U PbIHKA

opazoyennvix memannog I114O Mockosckas Bupoca

cmp. 7 u3 31

Pacuérnas craBka MpomeHTHOTO prcka nageHust. OnpenenseTcs B mpoIieHTax
T'OJIOBBIX.

V_L (interest_risk) i

[IpenBapurenvHoe 3Hauenne CraBku oOecneueHus. PaccuuThiBaeTcs 1o
AkTHBaM, B 10JsIX OT LleHTpanbHbIX KypcoB Rc¢; .

S.p

1

[IpenBapurensHoe 3HadeHNe CTaBKM MPOIEHTHOTO prucka. Ompexnensercs B
MPOIIEHTAX TOJOBBIX.

A

1

OTtHOCHuTENnbHOE H3MEHEHHE Kypcea Hs i. Onpenensiercs o AKTUBAM B TOJISX
oT LleHTpanbHBIX KypCOB.

10

MakcuManbHOE OTKJIOHCHHE IOCH CHUCTCMHBIX CIACIOK B TCUYCHUC [HA

i ot LlenTpanbHOro Kypca Re i1 - Onpenensercst mo AKTHBaM B IONAX OT

LenTpansHOro Kypca Re i—1 » C Y4ETOM 3HAKA OTKIOHEHHS.

rmax

11

OTHOCHUTENTbHOE W3MEHEHHE TMPOICHTHOW cTaBKWM mHA i. Omnpenensercs B
MPOIIEHTAX TOAO0BBIX OT LleHTpansHOTO Kypca.

r(interest_risk),

12

Koad¢umment B3pemmBanms, UCIOIB3yEeMBIH NP pacueTe BomarmwipHOCTH
1 BonaruneHoCTH mpoueHTHOH craBku. Ompezaenserca Bo Bpems pacuera
PHUCK-TIapaMeTpPOB JTHA .

a;

13

Koadpdumment yuéra npazgamansix naeit. Onpenensiercs Bo Bpems pacuera
PHUCK-TIapaMETPOB JIHA i 10 AKTHBaM.

14

KonnuecTtBo mpasaHuyHbIX THEH B TeueHue [lepuona as OLIEHKH PHCKOB.
3aBUCUT OT KOJMYECTBA Mpa3IHUYHBIX AHEH B mpeactodweM [lepuone ans
OIICHKM PUCKOB Uil AaHHOUW BamioTHo#t mapel. Ompenensiercss Bo Bpems
pacdera pucK-apaMeTpoB JIHS [ IO AKTUBaM.

mi

15

BonatuneHOCTB KypcoB BamoT sl i (onpeaensiercst Bo Bpems pacuera puck-
napameTpoB JHs ). PaccuutsiBaercs mo AkTuBaM B A0JsX OT LleHTpansHOro
Kypca Re; .

16

BonaTunsHOCTh NpoLEeHTHOU cTaBKU AHs i. Onpeaensercs Bo Bpems pacuera
pUCK-TIapaMeTpOB JHA i. YCTAaHABJIMBAETCA B IIPOLIEHTaX TOAOBBIX OT

HentpanbHoro kypca Re;.

o (interest_risk) ,

17

MuHuManbHbBIe OTpaHUYUTENbHBIE YpOoBHU CTaBoK obecrieueHus 1-ro (2-ro,
3-ro) ypoBHS. YCTaHABIMUBAIOTCS JJIA KaXI0r0 AKTHBA. OmpenerstoTcs: B
MPOIICHTAX.

S 1 min
S 2 min

S 3 min

18

MuHUMaNbHBI OTPaHUYUTENbHBIA ypoBeHb CTaBKH TPOILIEHTHOTO pHCKa
najeHus/pocta. OnpenensoTcs B MPOLEHTAaX I'OIOBBIX.

LA_min, HA_min

19

MaxkcuManbHBIA OrpaHUYUTENbHBINA YpoBeHb CTaBKU 0OecieueH s

S max

20

LentpansHoe 3HaueHne MHAMKATUBHOTO Kypca CAEIIOK CBOII, PACCYUTAHHOE
B xoze PaGouero nus i. Beipaxaercs B pyOssx.

SWAPCRate

21

Bepxunee/Huxnee 3HaueHue VHIMKATUBHOIO CIIEJIOK

Kypca
paccuntanHoe B xozae Pabouero nus i. Beipaxkaercst B pyOusx.

CBOII,

SWAPHRate ,
SWAPLRate .

22

CraBka 1o pyO:isiM, HCTIONIB3yeMast MIPH 3aKITFOYEHUH CIIEJIOK CBOM B IIETISX
YpEeryIMpOBaHUS HEHCIIONIHEHHBIX 0053aTelIbCTB. Y CTAHABIMBACTCS B

IIpOoLCHTaxX roaA0BbIX.

SDRUB

23

CraBka 1Mo AKTHBaM, UCTIOIB3yeMas PU 3aKITIOUYESHUH CACIIOK CBOII B IEJISIX
YpEerylIHpOBaHUS HEHCIIONIHEHHBIX 00s3aTelNbCTB. Y CTAHABIMBACTCA B

MIPOIIEHTAX TOJOBBIX IO AKTHBAM.

SD VAL
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24 | CtaBka puCKa PIHOYHOMN JIMKBUIHOCTH. Y CTAHABIMBACTCS B IIPOIICHTAX. b
25 | CraBka pricKa phIHOYHOM JIMKBHIHOCTH ISl CAETIOK CBOI. Y cTaHaBimuBaeTcs | b IR
B IIPOLIEHTAX F'OJIOBBIX.
26 | MuoxwuTens BomatunpHocTH. YcraHaBnuBaercs il pacuéra CraBku | ¢
oOecriedeHust Ha OCHOBE BonatuibpHOoCTH Kypca BamoTh! niny pacuéra CTaBKU
MIPOLIEHTHOTO PUCKA Ha OCHOBE BonaTHIbHOCTH NMpOLEHTHOM cTaBKH. [lns
Pa3HBIX OIIEHOK BOJIaTHIIEHOCTEH MOYKET OBITh Pa3HBIM.
27 | Ilepuon 3anpera Ha cHmwxkeHre CTaBKH OOecrieucHUs. Y CTaHABIMBACTCA B | 1
Pabouux qusx.
28 | llepmon  3ampera Ha cHmwkennme CTaBKM MPOLEHTHOTO  pHUCKA. | n(interest risk)
YcranaBnuBaetcs B Pabounx mHSX.
29 | MunuManbHbIH mar CtaBku 00ecIieueHus. Y CTaHABIMBACTCS IO AKTUBAM B | £
Joiax ot LleHTpanbHbIX KypcoB Re; .
30 | Munumanbhblii Trar CTaBKM TPOIEHTHOTO pPHUCKAa. YCTaHaBIMBAaeTCs B | hi(interest risk)
MPOLIEHTaX ToA0BBIX OT LleHTpanbHoro Kypca Rc..
31 | KoadhdunmenT, onpenensionuii COOTHOIICHHE MEX Ty IIHUpruHOM Jluama3ona | x
OLICHKM pPBIHOYHBIX PHUCKOB M wmupuHOM ILleHoBoro kopwuuopa.
VYcranaBnuBaeTcs 1o AKTHBaM.
32 | KoadhdunmenT, onpenensromuii COOTHOIIIEHHE MEX Ty IIMPUHON quama3oHa | SWapx
Bepxunero/HuxHero 3HadeHuii VHIUKATUBHBIX KYPCOB CIIEJIOK CBOI U
LIMPUHOM LEHOBOTO KOPUAOPa KYPCOB CIAETIOK CBOIL
33 | 3naueHne MaKCHMAaJIbHOTO MPHONIKEHUS JYYIIUX KOTUPOBOK K TpaHUIE | w
ITeHoBoro kopuaopa. YCTaHaBIMBACTCS B JAOJSAX OT LIMPHUHBI LleHOBOrO
KOpUIopa.
34 | Bepxwusist rpanuna koG GUIreHTa B3BEHINBAHMSL. .
BEPXH;
35 | Huxnsis rpanuna ko3 duipienTa B3BeIINBaHUS. a
HUMACHAA
36 | KomudecTBO MEpBBIX CHUCTEMHBIX CHENOK, HE YYUTHIBAEMOE IIPH pacuere | ¢
MaKCHUMaJIbHOTO OTHOCUTEIBHOTO OTKIIOHEHHUS! CHCTEMHBIX CJIEJIOK B TEUCHHE
nus ot LlenTpanbsHoro kypca. PaccuntbiBaercst mo AKTUBaM.
37 | 3nadeHue, ompeeNsonee Iepruol BpEMEHH, B TEYeHHE KOTOPOro JIyYIIue | u
KOTHPOBKHM MaKCHUMaJbHO NMPHOIMKEHBI K rpaHuue LlenoBoro xopumopa, u
[0 €ro MCTEYCHHU BO3HHMKAET HEOOXOOMMOCTh capura rpanul LleHoBoro
KOpHIOpa B XO/I€ TOPTOB. Y CTAaHABIMBAETCS B CEKYH/aX.
38 | Koadumment, onpenenstonuii pa3Mep CABUra TPaHMI Shift
39 | MunnmanpeHblii mar CTaBKM NPOLIEHTHOTO pHCKa. YcTaHaBiauBaeTcs 1o | i IR
AxtuBaM B a0isax oT lleHTpanbHBIX 3HaueHUN WHIMKATUBHBIX KypCOB
KYpCOB.
40 | AKTHUBBI, BXOJSIINE B CIIPEAOBYIO TPYIITY Group
41 | Ckugka 3a MEXMIPOIYKTOBBIM cHpei. YcCTaHaBIMBaeTCs 1Mo cupenoBoit | Skidka Group
rpymnmne B JOJsX.
42 | Ckumka 3a MEXIPOTYKTOBBIM CHpes. YcTaHaBiIMBaeTcs Mo crpenoBoi | Skidka SuperGrou
HaATPYIIE B TOJIAX p
43 | [Ipusnak yuera mogenu EWMA st pacuera CtaBok oOecrieyeHusl. isSEWMA
44 | Ilpusnak yuera mogenu EWMA st pacuera CTaBOK MPOILEHTHOTO PUCKA. iSEWMA IR
45 | IIpu3HaK MOHUTOPHHTA. Y CTAHABIMBACTCS TI0 KAKIOMY AKTHBY isMonitoring
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46 | llena ®prouepCHOTO KOHTPAKTa HA HHOCTPAHHYIO BATIOTY WM IPArOIeHHBINA | Fut
MeTaI

47 | Bepxuee/nmwxknee 3Hauenue lleHoBoro kopumopa mns DsrouepcHoro | SCHFut
KOHTPaKTa Ha WHOCTPAaHHYIO BaNIOTy WU JparomneHHsle Metamisl. | SCLFut
BripaxkaeTcst B pyOuisix

48 | LleHa CHHTETHYECKOTO CBOMA SSwap_Fut

49 | CraBka pucka 1-ro ypoBHs 10 i-oMy akTuBY B BamtoTHoM nape Vali (up | S Tvai /S 1vatiwp

— pocrta, down - IafieHus) /'S 1vatidown
50 Svativaz /
CraBka pucka 1o Kpocc-payiroTHo mape Vall/Val2 Svativaizup /
S vati/vai2 down
51 | Bepxusas / Hwxknsist rpanuna LlenoBoro xopumopa RcH / RcL
52 | Bepxusas / Hiwxkusist rpannnia JlnamasoHa oreHKH pHECKOB RtH/RtL
53 | KomnuecTBO BaTIOTHI JIOTA KPOCC-BATFOTHOM Mapbl N _(Vall,Val2)

2. OO0mmue mMoJI0KEeHHS

2.1. Meroauka paspaborana B coorBercTBUU ¢ [IpaBuiamMu KJIMpUHIAa U ONMCHIBAET MOPSAIOK
OTIpeJICJICHUs] PUCK-TIApaMETPOB U MApaMETPOB LIEHBI CENOK CBOII, 3aKII0YAEMBIX B LEJSIX
YperyJIupoBaHUs HEUCIIOTHEHHBIX 0053aTEIBCTB IO CACIKAM.

2.2. KnupuHroBblii LIEHTp yTBepkaaeT MeTonuKy, U3MEHEHHUs] U JIONOJIHEHUS K HEll, a Takxke
ONpelensaeT AaTy BCTYIUICHUS UX B CHILY.

2.3. Meronuka packpsiBaeTcs Ha caiite KIMpHHroBoro neHTpa B cetu MHTepHeT.

3. TlapameTpsl cucTeMbl YIIPABJICHUSI PUCKAMH

3.1. Meroauka COOEpKUT MpaBUiIa ONPEAEICHUS CIEIYIOIINX PUCK-TIAPAMETPOB:
e IlenTpambHOro Kypca;
e Bepxnux n Hwxuux rpanun /J[nana3oHoB OLIEHKH PBIHOYHBIX PUCKOB 1-ro, 2-10 1 3-10
YPOBHS;
e Bepxuux u HmwxkHux rpanun L{eHOBBIX KOPUIOPOB;
e llenTpanbHbiX, BepxHnx n HuxHUX 3HaueHni THAMKAaTUBHBIX KypCOB CAEIOK CBOII;

e JlumMuTOB KOHLIEHTpalUU 1-ro u 2-ro ypoBHs.

3.2. Ilpoume napaMmeTpsl, IepeUnCIeHHbIE B 1I. 1.3 MeToauku, ABIAI0TCA TEXHUYECKUMH U CITYKaT
JUI pacuéTa puCK-IIapaMeTpoOB, YKa3aHHbIX B 11.3.1 Metoauku.

3.3. 3HaueHus mapaMeTpoB, yKa3aHHbIX B II.1.3 Meroauku nog Homepamu 2-16, 20-21 n 46-51,
paccuuThIBatoOTCs BO Bpems pacuera puck-nmapameTpoB Kaxablii Pabounii 1eHb U MOTYT OBITH
M3MEHEHBI 10 penieHno KimmpuHrosoro nexHrpa.
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3.4.

3.5.

3.6.

3HaueHus NapaMeTpoB, YKa3aHHbIX B I1.1.3 Meroauku nox Homepamu 17-19 u 22-44, a Takxke
3HaueHus: JIMMHMTOB KOHULEHTpauuu 1-ro M 2-r0 ypOBHEH YTBEPKAAIOTCS PELICHUEM
KiupuHroBoro neHTpa u U3MEHSIOTCA 10 Mepe HEOOXOIUMOCTH.

[lepeuenbr AKTHBOB OompeensieTcs B COOTBETCTBUM ¢ [IpaBunamu KIMpUHTa U pacKphIBAeTCS
Ha caiite KitupuHrosoro 1ieHtpa B cetu MiHTepHer.

HauanbHbie 3HaUeHUS pUCK-TITApAMETPOB, YKa3aHHBIX B MIL. 3.2-3.3. MeToauKu, Ipu JOMyCKe
WHCTPYMEHTOB K KIIMPUHTY yYTBEPKat0TCs petieHreM KinmpuHroBoro meHTpa.

4. Aaroputm onpeaenenus LleHTpanbHoro kypca

4.1.

4.2.

4.3.

44.

LentpanbHble Kypchbl pacCUMTBIBAIOTCS 10 COCTOSIHUIO Ha Bpems pacuera pucCK-iapaMeTpoB
Kax el Pabounii eHs.

LenTpanpHblii Kypc BantoTHOI mapbl, ¢ KOTOPOH BO3MOKHO 3aKJIFOUEHUE CIIEIOK C YACTUYHBIM
o0ecrieueHrneM, pACCUUTHIBACTCS MO CAENKaM KYIUIM-TPOJAXH HMHOCTPAHHOM BalOTHI /
JParolieHHOT0 MeTaslla, 3aKIF0YECHHBIM B CHCTEMHOM PEXHME TOPTOB, CO CPOKOM HUCTIOTHEHUS
00s13aTeNLCTB B PacueTHBIN JIeHb, CIISAYIONIHHA 3a TaTOW 3aKITFOYCHUS CICIIKH.

lenTpansHelii Kypc BamtoTHON mapbl, ¢ KOTOPOH BO3MOYKHO 3aKJIFOUEHHE TOJIBKO CIHENOK C
ITIOJIHBIM O6€CH€‘I€HI/I€M, pPacCUUThIBACTCA IO BCEM CACIKAM KYILUIM-IIPOAAXHU HHOCTpaHHOfI
BAITIOTH / JAParoleHHOT0 MeTalljia, 3aKIIOUYEHHBIM B CHCTEMHOM pPEXHME TOProB, CO
CIIEAYIOIIMMU CPOKaMH UCIIOJHEHUs 0053aTeNNbCTB: B ATy 3aK/II0OUEHHs CAeNIKH, B PacueTHbIi
JIEHb, CICAYIOIIMM 3a NaTOW 3aKJIIOUEHUS CHEIKU, a TakKe BO BTOpoW PacdeTHbI neHb,
CJIENYIOIINI 32 JAaTOM 3aKJIIOUEHUS CHIEIIKH.

LenTtpanpHelii Kypc 1isi BanroTHBIX map, CONPSKEHHOW BalIIOTOW MO KOTOPBIM SIBISIETCS
pOccUCKHii pyOIib, OTPEAEIEeTCS COTJIACHO CIEAYIOLIEMY MTOPSIKY:

4.4.1. JIns BantoTHBIX TIap ¢ YaCTUYHBIM 00€CTIeueHUEeM, TI0 KOTOPHIM B TeUeHUe nocieannx 30
(Tpunuati) MUHYT 10 Bpemenu pacdera puck-mapaMeTpoB ObLIO 3aKIIOUYEHO 0oJiee Yem
20 (mBammaTh) CAENOK — YCTAHABJIMBACTCS PABHBIM CpPEIHEB3BEIICHHOMY KYpCY,
paccuMTaHHOMY IO BCEM CHENIKaM, 3aKJIFOUEHHBIM B TeueHue nocneanux 30 (tpuauaru)
MUHYT 10 BpeMeHnu pacuera puck-napameTpos;

4.4.2. ]Ins BanoTHBIX Map ¢ 4aCTUYHBIM 00ecrieueHHeM, 110 KOTOPHIM B TeueHue nociegaux 30
(TpunuaTH) MUHYT 0 BpemeHu pacdera pucK-apaMeTpoB ObLIO 3aKJIIOYEHO He Ooee
yeM 20 (#BaauaTh) CAEIOK, U JUId BATIOTHBIX Map C TOJHBIM OOECledYeHUeM -
YCTaHABJIMBAETCS PABHBIM MEIMaHHOMY 3HaYEHHIO U3 CJIETYIOIINX BEJINYMH:

° CPEIHEB3BEIICHHBI KypC, PACCYMTAHHOMY II0 BCEM COOTBETCTBYIOIIMM CHEIKAM,
3aKJTIOYEHHBIM B TEYeHHH Tekymero Pabouero nHs no Bpemenu pacuera puck-
nmapaMeTpoB. B ciydae eciii B TeYSHHE TOTO TEpHoJIa He ObLIO 3aKIIFOUEHO HU OJHOMN
COOTBETCTBYIOIIEH CJEITKH, MEJIHAHHOE 3HAUYeHWE pacCUMThIBacTCs 0Oe3 yuera
CPEIHEB3BEIICHHOTO Kypca;

. LI€Ha JIy4IlIeH 3asBKU Ha MTOKYIIKY 110 BanroTHON nape B CUCTEMHOM PEKHME TOPIOB CO
CPOKOM HWCTIOJTHEHUs 00s13aTenbCcTB B PacueTHBI J€HB, CIEAYIOIIMN 3a JaTou
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3aKIIOYCHUA COCIIKH. B cjIydyac €CJIu B TCUCHHUC 3TOr0 nepuoja HC OBLIO HogJaHO HH
OI[HOﬁ 3as4BKHU, paCdCT MCIUAHHOTI'O 3HAYCHUSA OCYIICCTBIIACTCS 0e3 Takoi BCJIIMYHHBI,

. [IeHa JIyYlled 3adBKM Ha TMOKYyNKy 1o BamoTHOH mape, MOJIYy4YEeHHOW U3
uHpopmannonHoit cucremsl (Bloomberg w/mnm Reuters). B kauecTBe IeHBI 3asBKU
MOKET OBITh HMCIOJb30BaHa 1I€HA, IIOJyYEHHAs 4Yepe3 COOTHOLIEHHE LEH 3asBOK IIO
BAJIOTHBIM IapaM, B KOTOPBIX OJIHA U3 BaJIOT HE SBIISETCS BAJIOTOM, BXOJIAIICH B
Bamtotnyio napy. B ciyuae eciii B TeueHue 3TOro nepuojia He ObUI0 MOAAHO HU OJHOM
3asBKH, pacyeT MEAHMAHHOTO 3HAYCHUS OCYILLIECTBIIsIETCS 0€3 TaKOil BEIMYMHBL;

° IIeHa Jy4Iel 3asiBKH Ha TPOJaxy 1Mo BamoTHOM mape B CHCTEMHOM PEXHME TOPTOB CO
CPOKOM HCIHOJHEHHUs 00s3aTebcTB B PacueTHbI J€HB, CIEAYIOIMIMK 3a JaTou
3aKJIIOYEHUS CACNIKH. B ciydae ecim B T€YEHHE ATOTO MEpHOJa HE ObLIO MOJAaHO HU
OJIHOM 3asIBKH, pacyeT MEJIMAHHOTO 3HAYCHUS OCYIIECTBIISAETCS O€3 TaKOW BEIMYUHBI;

o IeHa JydYiiedl 3asBKM Ha TPOJaXy 1o BaaroTHON mape, MoNydyeHHOH U3
uHpopmanmonHor cucremsl (Bloomberg u/mnu Reuters). B kadecTBe 1ieHBI 3asBKHU
MOJET OBITh HCIIOJIb30BaHA IICHA, MOJYYCHHAs 4Yepe3 COOTHOUICHHE IIEH 3asBOK IO
BAIIOTHBIM T1apaM, B KOTOPBIX OJIHA W3 BAIIOT HE SBJSICTCS BAJOTOM, BXOJIICH B
Bamothyto napy TpeTbeil BantoTol. B ciiydae eciau B TeueHHE 3TOTO Iepuoja He ObLIo
NOJJAaHO HU OJHOMW 3asBKH, pacyeT MEJUAHHOTO 3HAYEHUS OCYLIECTBIsiETCS 0e3 Takoii
BEJIMYHMHEI.

4.4.3. Eciiu B Teuenue tekyuero PaGouero nus 1o Bpemenu pacuera puck-mapamMeTpoB He
OBLIO 3aKIIFOYEHO HU OJJHOM COOTBETCTBYIOIIEH CIEIKHU, a TAKIKE €CIIM B TEYCHHE ITOTO
neproja He ObUIO MOJJAHO HU OHOM 3asiBKH Ha MPOAAXY U MOKYIKY 1o BamoTHoi mape,

I{eHTpanbHBINM KypC yCTaHABIMBAETCS paBHBIM Kypcy banka Poccun.

4.5. Ana Kpocc-BamoTHBIX map, LleHTpasibHBII Kypc YCTaHaBIMBAaeTCs paBHBIM Kypcy,
MIOJIyYEHHOMY MCXOJs U3 3Ha4eHUH L[eHTpanpHBIX KypcOB BaJIIOTHBIX I1ap, B KOTOPBIX OJHON
U3 BAIOT SIBJISIETCS BaNIOTa, BXOZsAIas B Kpocc-BaatoTHYIO mapy, a BTOPOM - POCCHMCKHUI

pyOIIB.

5. Ounenka Bepxuux u Huxxknux rpanunn J{nana3zoHoB oieHKH PbIHOYHBIX PUCKOB

5.1. Mertop onieHKH BonaTHIBHOCTH Ha OCHOBE SKCIIOHEHIIMATBLHOTO B3BelUBaHus (exponentially
weighted moving average — EWMA) npumensiercs g onpezeneHus: rpanul JuanazoHa
OILICHKH PBIHOYHBIX PHCKOB, €ClM Tpu3HaKk ydeta moaenu EWMA nns pacuera CraBok
obecneuenus (ISEWMA) ycranosnen «Truey.

5.2. T'panuns! /{nana3zoHa oueHKHU pHIHOYHBIX PUCKOB PAaCCUMTHIBAIOTCS KaKIblii Pabounii neHs 1
BO Bpewms pacuera pruck-napameTpos.

5.2.1. PaccuntbiBaeTcs OTHOCUTENIBHOE U3MEHEHUE Kypca /;:
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Re, = Re,,
F, =max | |————;
Rc

rmaxi| , (5.1)
i-2

TO €CThb MaKCUMYM U3 JIBYX BCINYHH:
® OTHOCHUTCIIBHOT'O ABYXIHCBHOI'O U3MCHCHUA HeHTpaJ'IBHOFO Kypca;
¢ MAKCUMAJIbHOI'O OTHOCHUTCIIBHOI'O OTKIIOHCHUS CUCTCMHBIX CACJIIOK IO MHCTPYMCHTY C

pacuétamu «TOM» B Teuenne Pabouero mus i ot LlenTpansHoro kypca RC, | ; npu

OTOM B LCJIIX UCKIHOYUCHUA HEPCIIPEC3CHTATUBHBIX JAHHBIX 11O CUCTEMHBIM CHCJIIKaM B
Ha4daJi€ TOPros ¢ MEPBEIX CUCTCMHEIX CICJIOK B pacqéTe HE YYUTBIBAKOTC. B ciIydac

OTCYTCTBHSI JOCTATOYHOTO KOJMYECTBA cAeNoK 7' MAX ; cuynuraercsa paBHbIM 0.
5.2.2. Onpenensiercst KOXQPUIMEHT B3BEIIMBAHUSA ;.

o Ecau oTHOCHTENBbHOE H3MEHEHHUE Kypca r, OoJIbIIIe OolicHKM BonatuiabHOCTH 01’—1

npensinymero Padouero aus, To @, =y » AHAYC A=A 0

a, = asepxnﬂﬂ » ecu ri > O-ifl; (5.2)
aHllJlCHﬂil > eciu ri < Gi—l'
o Eciu B uHTepBane mexnay aAByMms Pabouumu aHsmu i-2 u i ObUIO0 OoJjiee OJHOTO

NPa3IHUYHOTO JHS, TO KO3 PHuumeHT B3BemnBaHus ¢; MPUPABHUBACTCS K HYIIIO.

[Ipu 3TOM Npa3aHUYHBIM THEM 37€Ch U J1ajiee 0 TeKCTy MeTOAMKH MOHUMAETCS:

e s BamtotHoit mapel gomnap CILA 3a py6nu: HepaGouuii neHb npu yCIIOBUH, YTO B
CIIA paGouwnii neHb;

e s BamotHol napsl eBpo 3a pyonu: Hepabouuii 1eHs npu ycnoBuu, 4to B ['epmanuu
pabouuii IeHb;

e st BantoTHBIX nap JparoieHHbli MeTai 3a pyonu: Hepabouuit qesb npu ycioBuw,
yro 6o B CIIA, nu6o B Benukobpuranuu, mu6o B Kurae pabounii neHs;

® Ui OCTAJNIBHBIX BamtoTHBIX map, B KOTOPHIX COMPSIKEHHOW BAJIFOTOMU SIBJISIETCS pyOJIIb:
HepaGouuii geHpb, Mpy yCIOBUH, UTO B CTPAHE-IMUTEHTE BAIOTHI paOOYHil 1EHb.

5.2.3. Onpenemnsiercst Koadduipent yaéra npasauuunbix aueit G; B npeacrosmenm Ieprome
JUIS OLIEHKH PUCKOB':

m.
G = [l+—. 53
5 (5.3)

1

[Tapamerp M; nus onpenenéHHOrO0 MHCTPYMEHTa ONPENENIeTcs Kak CyMMa KOJUYeCTBa

Mpa3IHUYHBIX JHEW Ui TaHHOM BamoTHOM mapsl B npeacrosmeM [lepuone s oueHku
PHUCKOB.

5.2.4. BonaTuiabHOCTh MIEPECUYUTHIBAETCS IO GOopMYyIIe:

! lenutens 2 yauteiBaeT, uto [lepros st ONEHKU PUCKOB PaBeH AByM PaGounM IHAM.
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o; = \/(1 _af)'o-iz—l +a; _riz : (5.4)

Ecin m3MeHenne neH /; mpesbicuio CTaBKy oGecriedeHms O, M B MHTEpBAIE MEXIY

PabGouumu ausmu i u i-2 ObUTO HE OoJiee OJHOTO MPA3THUYHOIO AHS, TO HAPALY C
BonarunsHocThl0, paccuutanHoi o popmyne (5.4), paccCuuThIBaeTCS BEIHMUMHA!

* v,
*
B stom ciydae BonarunbHocts O; onpenensiercs no popmysie: 0; = max(o,,0,; ).

B dopmyne (5.5) u manee mo Tekcty mapameTp ! — 3TO MHOXHUTENIb BomaruiabHOCTH,
OIIpeIeNIIeMbIi HA OCHOBE PETPOCIIEKTUBHOTO aHAJIN3a U O09K-TECTUPOBAHMSL.

5.2.5. TlpenpaputensHoe 3HaueHue CTaBKM obecreueHnss S,  ompenensercs B

1

COOTBETCTBUH CO CICAYHOIINUM AJITOPUTMOM:

t-o; t-o,
eciu ceiling(%j-h >SS’ +h,10 S/ = ceiling[%j-h ; UHaYe

. 1o,
eci ceiling| —~ | -h< S’ —h u CPOK c OCJIEIHETO U3MEHEHUSI
g h i—1

IIpenBapuTenbHoro 3HadeHnst CTaBKU 0OecreueH s COCTaBiseT He MEeHee 7
Pa6ounx mmeit, To S” =87, —h;

wnaue S =S/,
rze ceiling — QYHKIUS OKPYTJIEHHS BBEPX JI0 1IEJIOT0 YUCIIA.

5.2.6. OrpannuurenbHble ypoBHHM CTaBok obOecrieyeHUs Tpex YypoBHEHM S 1 min,
S 2 min, S 3 min ONPEACTIICTCS B [ICIAX:
® OrpaHHWYEHUS MOJIENBHOTO pHUCKA B CIyyae Ype3MEpPHO HM3KOW  OIEHKH
BonaTiiibHOCTH TP peann3aliii CTpecc-ClieHapUeB;

® TIPEIOTBPAIICHHS CIy4aeB OCTAHOBKH TOPTOB P 3HAYUTEIIHLHOM CykeHun L{enoBoro
KOpHI0pa.

5.2.7.  PaccuuThiBaeTCcs 3HaueHre PacuéTHOM cTaBku obecnieueHus V; ¢ yuerom Toro, uto

1
PacuérHas ctaBka oOecrieueHus: MOXKET U3MEHSThCS TOIBKO JTUCKPETHO C MUHUMATbHBIM
marom A:

max(S” *G, +b;S _1_min)
h

V. =min| ceiling *h,S_max | (5.6)

5.3. OxonuatenbHOe 3HaueHne CTaBKu obecredennus 1-ro yposrs S 1, onpenensercs paBHbIM

3HaueHuro PacueTHOM cTaBku obecrieuenust V
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5.4. 3nauenns CtaBok obecnedyenns 2-ro yposHs (S _2,) u CraBok obecriedernus 3-ro ypoBHs (

S _3,) ompenensorcs ¢ momompio pacdyera BomatuibHocTH Ha IlepHojgax A ONEHKH

PUCKOB 2-TO U 3-r0 YPOBHEU C y4ETOM YCTAHOBJICHHbIX MUHUMaJIbHOTO 1 MakcuMaabHOIO
OTPaHUYUTENILHOTO YPOBHS CTaBKU oOecreueHus A1 AKTUBOB:

max[ r}ilz_? -(S,.”*G,.+b);S_2_minJ
Vi
S _ 2, =min| ceiling — p -h; S _max |,
max( FZ—?~(SiP*G,.+b);S_3_min
r
S 3. =min| ceiling = -h; S max

h

5.5. Ecmm mpusHak ywera momenu EWMA mis pacuera CraBok obOecneuenus (iSEWMA)
ycranosineH «False», To CtaBku obecrieueHHs] yCTAaHABIUBAIOTCS PaBHBIMA MUHUMAJIbHBIM
OTpaHUYUTENIbHBIM YPOBHSIM CTaBOK oOecrieueHusl.

5.6. Bepxuss rpanuna /luamazoHa OIIEHKH PBIHOYHBIX PHUCKOB 1-ro (2-ro, 3-r0) ypoBHs
orpezensercs no GopMmynam:

RH 1. =P -(1+5 1),
RiH 2, =P-(1+5 2,),
RiH 3, =P-(1+S 3.).

5.7. Hwxuss rpanuua Jlpana3oHa OLIEHKHM PBIHOYHBIX PUCKOB 1-ro (2-ro, 3-ro) ypoBHS
orpeJiensercs 1no Gopmynam:

RIL 1. =P -(1-5 1),
RiL 2, =P-(1-5 2.),
RiIL 3, =P-(1-8 _3.).

5.8. KiupuHroBblii LIEHTp BIpaBe NPUHATH pelieHue o0 u3MeHeHuu 3HaueHuil CTaBok
obecrieyeHus U J{nana3oHOB OIIEHKH PHIHOYHBIX PUCKOB /10 Hadyajia UM B XOJI€ TOPTOB.

5.9. CraBku pHcKa COOTBETCTBYIOIMUX ypoBHel (J=1,2,3) onpenenstores no popmysam:

RtH_J

-1
P;

5.9.1. CraBka pucka pocTa LieHbl onpenensercsa Kak S Jup =

RtLJ

5.9.2. CraBka pucKa nmajieHusl IieHbl onpenensercs Kak S Jiown = 1 — -
i
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6.

6.1

6.2.

6.3.

CTaBKI/I, HCIMOJb3yEeMbI€ MNMPH 3aKJIIYCHHM CACJOK CBOII B IEJIAX YpPEryjJupoBaHUMA
HEHUCIOJHEHHBIX 00513aTeJIbCTB 110 CaAcJKaM

. CraBka no py6nsm/CraBka o AKTHBaM MPEACTABIISAET COOOM MPOLIEHTHYIO CTaBKY, UCXOS U3

KOTOPOM pacCUMTBHIBAECTCS Li€HA CAEIKU CBOI, 3aKirodaeMoil Mexay HemoOpocoBecTHbIM
YYaCTHUKOM KJIMpHUHra U KIMpHUHIOBBIM LIEHTPOM IpPU 3aKIHOYEHUU CHEJIOK CBOIl B CiIydae
HaIM4Msl 3a70DKEHHOCTH W/Mii 00s3aTesibeTB 1o Caenkam, He 00eCledeHHbIX CpelCTBaMU
noj ucrionHerne. CtaBka 1o pyonsim/CraBka 1o AKTHBaM BBIPAKACTCS B MPOLIEHTAaX TOJIOBBIX.

CraBka no py6ssam/CraBka o AKTHBaM MPUMEHSETCS IIPH 3aKJIIOYSHUH CJIEJIOK CBOII B CITydae
HaIM4Ks 3a0DKEHHOCTH W/MIH 00s13aTesibeTB 1o Caenkam, He 00eCIeYeHHBIX CpeICTBaMU
TIOJT KCTIOJTHEHHUE M MOKET OBITh pyOJIeBOM INOO BATFOTHON B 3aBHCUMOCTH OT HAIPABICHHOCTH
cnenku ceon. B ¢opmyne pacuéra 1eHsl caenku cBomn B IIpaBuiax KIMpUHIa CTaBKa CHEIKU
CBOIl BBIpa)K€Ha B JOJIAX TOJOBBIX M NPUHUMAET CJIEAYIOUIME 3HAYEHUS B 3aBUCUMOCTH OT
HaNpaBJICHHOCTH CJIEJIKH CBOII:

6.2.1. Ecnmu Heno6pocoBecTHBIN y4aCTHUK KJIMPUHTA 10 MEPBOM YaCTH CAEIKH CBOI MOKYIAeT
MHOCTPAaHHYIO BAJIIOTY/IparoneHHble METAILIBI 33 pyOIin, a IO BTOPOM YacTH IponaaéT,

CTaBKa CBOIA paBHa 3Ha4YeHuo SD,,, .

6.2.2. Ecnru HenoOpocoBecTHBIII y4YyaCTHHK KIMPHHTAa MO TEpPBOM 4YacTU CBOMA MPOJAET
WHOCTPaHHYIO BAIIOTY/IParolieHHbIE METAIIbI 32 PyOJIH, a IO BTOPOI YacTH MOKYMaeT
WHOCTPAaHHYIO BAJIIOTY/IparoleHHble METAIUIbl 32 pyOJid, CTaBKa CHIEJIKH CBOI PaBHA

3HaueHu0 3Dy, .

B otrnenpHbIX ciydasx KinpuHrOBBIM LeHTp BHpaBe MNPHUHATH pELIEHHE 00 W3MEHEHHH
3HadyeHus1 CTaBku 1o pyossiM/CTaBKu 10 AKTUBAM JUIs BCEX MIIH IS OT/AEIbHBIX (OTAEIBHOIO0)
Y4acTHUKOB KJIMPHHTa, B T.4. ycTaHOBUTh CTaBKy mo pyOssiM/CTaBKy 1o AKTHBaM paBHOU
HYJIIO.

7. AJ'll"Opl/ITM onmpeaecjacHust HeHTpaJILHI)IX NuaukaTuBHBIX KYPCOB CA€JOK CBOIl M CraBok

7.1.

7.2.

7.3.

NMPOUEHTHOI'0 pUCKa

HeHTpaJ'ILHHe MuaukaTuBHBEIE KYPCBI CACIIOK CBOII paCCUUTBHIBAOTCA B XOAC TOPTOB JHA 1 BO
BpeMH pacucTa puCK-IIapaMCcTpoOB IO CICAYIOMIEMY AJITOPUTMY:

Ecnu caenku cBon co cpokamu ucnoiHenus K TODTOM» coBepuianuch B Tekymuii Pabounii

NIeHb, W3 CpPEIHEB3BEIIEHHOr0 Kypca IO JaHHBIM 3a Tekymuid Pabouuit neHb (WA)
paccUUTHIBAETCSA CPEAHEB3BEIICHHAs CTaBKa CACIKU CBOII Rate (Y 0,Y1,%) .

Ecmu cnenku cBom co cpokamu ucnonHeHuss «TODTOM» B tekyumii PaGounii neHp He
COBCPIIAIMChH, HCIOIB3YECTCS CTaBKa CHCJIKM CBOI Rate (Y0,Y1,%), paccuuTaHHas JJIsd
npenbiaymero lleHTpanbHoro 3HaueHuss MHAMKATUBHOTO Kypca CAENOK CBOM JIMOO eciu B
uHpopmanoHHoM TepmuHaiie Reuters n/mnu Bloomberg npucyrcTBoBana KOTHPOBKA CIEIKU
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CBOII Ha COOTBETCTBYIOIIMN CpPOK, yrmydmarorias ctaBky (bid Gonbine mwimm ask MeHbIE), TO
3HAUECHUE CTABKH CHEIIKU CBOI Rate (Y0,Y1,%) MOKET OBbITh OIPEJIEICHO Ha OCHOBE TAKOU

KOTHPOBKH.

7.4. PaccunThIBalOTCSl 3HAUEHUS CTaBOK CHAEIOK CBOO B % TONOBBIX Rate (Yn,Ym,%,),
COOTBETCTBYIOIIME CPOKAM CIEJIOK CBOIl M CBON-KOHTPAKTOB YN/Ym, KOTOPbIE 3aKIIOYAIOTCA
Ha BATIOTHOM PBIHKE U PhIHKE JparoreHHbix MetauioB [IAO Mockosckas bupxa B nens (i+1)
U IIEpBast YaCTh KOTOPBIX UCHOJIHAETCS cO cpokoM «TOM» (nanee — «IJIMHHBIE CBOIIBIY).

Rate (Y1,Y2,

o
7.4.1. 3HaueHHWe CTaBKU CHEJIOK CBOI B % TOHOBBIX %) no KaXJIOMy W3

HHCTPYMEHTOB €O cpokamu wucnonHeHus «TOMSPT» ycranaBiuBaercsi paBHOU
Rate (Y0,Y1,%)

7.4.2. Ecnu B TOProBoW CHCTEME BAJIIOTHOIO pPbIHKA M JparoneHHslx MertamioB [IAO
MockoBckasi bupka mpuCyTCTBOBaja CHCTEMHas 3asBKa /WM B MH(POPMAITMOHHOM
tepMmuHasie Reuters m/mnn Bloomberg npucyrcTBoBaa KOTHPOBKA CHEIKH CBOI CO
cpokamu ucnonHenuss « TOMSPT», kotopas ymydmaer craBky (bid Gonbiie nim ask
MEHbIIIE), TO 3HAUEHUE CTABKM CJIEJIOK CBOII B % I'OJOBBIX MOKET OBbITh OIpe/iesieHa Ha
OCHOBE TaKOM KOTUPOBKHU.

7.4.3. Jlns mpounx cpoKOB, COOTBETCTBYIOIIMX CPOKAM <IJIMHHBIX CBOIIOBY», 3HAUEHUS CTABOK

[7)
CIIEJIOK CBOII Rate _(Y1,Ym,%) PacCUUTHIBAIOTCS CIEAYIOIIUM 00pa3oMm:

o [To wuHCcTpymMeHTaMm, [uid KoOTOpblXx HarnumonanbHOM  BamoTHOM — accoumanueit
nyonukyrotcs unaukaTuBHble ctaBku NFEA FX Swap Rate Ha cooTBeTcTBYIO1IMI CPOK,
CTaBKa CJENIKA CBOIl B MPOIICHTaX TOAOBBIX BBIYHMCISIETCS HA OCHOBE MHIMKATHBHOM
craBku NFEA FX Swap Rate. Eciiu B Texymwmit nesb NFEA FX Swap Rate ne Obina
oInyOJIMKOBaHA WM OTCYTCTBOBAJIA MO MHBIM NPHUYUHAM, MCIIOJIB3YETCSl CTaBKa CHIEJIKH
cBoI npesiayuiero LlentpanbHoro 3HaueHuss MTHIMKaTUBHOTO Kypca cAenoK coll. Eciu
B TOProBOM CHCTEME BaJIOTHOIO PBIHKA W pbIHKAa JparolneHHsix meramwioB [TAO
MockoBckasi bupka mpucyTcTBOBajla CHCTEMHas 3asBKa W/WIA B MH()OPMAIIMOHHOM
tepmuHane Reuters w/unm Bloomberg mpucyTcTBOBajia KOTHPOBKA CHCJIKH CBOM Ha
COOTBETCTBYIOIINI CpOK, yiydmiaromas craBky (bid Oosbiie miam ask MeHbine), TO
3Hau€HUE CTaBKU cAeNKU cBon LleHTpanbHOro 3HaueHust IHIMKaTHBHOTO Kypca CAEI0K
CBOII MOET OBITh OIPE/IENICHO HAa OCHOBE TaKOH KOTUPOBKHU.

. IIo wuHCcTpyMeHTam, i KOTOpbIX HamuoHanpHONW BaJFOTHOM accouualnuen He
nyonukyrotcs ctaBku NFEA FX Swap Rate, craBka cienku ¢BoIT B TpOIIEHTaX T'OIOBBIX
BBIYMCIISIETCS] HA OCHOBE CPEIHETO 3HAYEHUS JIYUIIIMX CUCTEMHBIX 3a4BOK Ha MOKYIKY U
Ha TMPOJAXy, BBICTABICHHBIX B TOPrOBOM CHUCTEME BAJIIOTHOIO pPBIHKA U pBIHKA
nparoneHHbix MetaiioB ITAO MockoBckas bupxka. Ecnum B uH(bopManmoHHOM
tepmuHanie Reuters w/mnmu Bloomberg mpucyrcTBoBanma KOTHPOBKA CHEIKH CBOMN Ha
COOTBETCTBYIOIIUN CpOK, yiydmiaromas crtaBky (bid Oombmie wnu ask MeHsIne), To
3HAYEHUE CTABKM CAENKHU cBon L{eHTpanbHOro 3HaueHus MHAMKaTUBHOTO Kypca CIEIIOK
CBOIT MOXKET OBITh ONPEJIEIICHO Ha OCHOBE TAKOW KOTHPOBKH.
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7.4.4. B cnyyae HeoOxoaumMocTu KiMpHUHTOBBINM LIEHTp BIpaBe MPUHSATH pEIIeHHE U3MEHUTh
3HAQ4YCHMUS CTAaBOK CJHEIOK CBOI B LeAX omnpenencHus LleHTpanbHBIX 3HaYeHUN
WMHAMKaTUBHBIX KypCOB B MOPSAKE OTIIMYHOM OT U3JI0KEHHOIO BBIILIE.

7.4.5. Jlns Bcex CpokoB, 0003HaUaeMbIX janee Y X U COOTBETCTBYIOIIUX JIaTaM UCIIOJIHEHHUSI 10
®pIOYEpPCHBIM KOHTPAKTaM, KPOME CpPOKOB, COBIIQAIOIIMX C JaTaMU HCIOJHECHHS
BTOPBIX YaCTEH CHENIOK «UIMHHBIA CBOI», PACCUMTHIBAIOTCS BO Bpems pacuera puck-
napaMeTpoB KOTUPOBKU CHHTETHUECKOTO CBOIIA CICIYIOIIMM 00pa3oM:

Bid SSwap (Y0,YX,%) =(Bid Fut(YX)—Rc)/ Rc*365/T(YX ),
Ask  SSwap (Y0,YX,%) =(Ask  Fut(YX )—Rc)/ Rc*365/T(YX ),
Last _SSwap (YO0,YX,%) = (Last _Fut(YX )—Rc)/ Rc*365/T(YX ),

rae Last  Fut(YX ),Bid Fut(YX ) WU Ask Fut(YX )- L€HA 3aKpPbITUd M KOTUPOBKH

JIydlIUX 3as4BOK Ha 3aKJIFOUCHUC CDBI-OLIepCHOFO KOHTpAaKTa C HaTOﬁ HUCIOJIHEHHUS Y X.

7.4.6. 3HaueHust craBok CUHTETUYECKOTO CBOIIA Rate (Y 0,YX,%) st KiroueBbix cpokoB Y X

pacCUMUTHIBAETCA KaK MEIMAHHOE 3HAYEHUE CPEAM BEJIWYMH, PACCUUTAHHBIX B
MPEAbIAYIIEM TyHKTE.

7.4.7. llentpanbHoe 3HaueHre IHIUKaTUBHOTO Kypca C/I€JI0K CBOIl B IPOLIEHTAaX I'OJOBBIX JUIS
KiroueBbIX CpOKOB, COOTBETCTBYIOIIMX JlaTaM HCIIOJIHEHUS 00s3aTENIbCTB IO BTOPBIX
4acTed CHIEJOK CBOI Ym M jgaraM HUcCHOoNHEHHs OBIYEepCHBIX KOHTPAKTOB Y X,
paccUUTBHIBAETCS MO CIAEAYIOIIUM hopMysaMm:

SWAPCRate (YO0,Y1,%) = Rate (Y0,Y1,%),
SWAPCRate (Y0,YX,%) = Rate (Y0,YX,%),

SWAPCRate (YO0,Ym,%) =

[Rate_(YO,Yl,%)*T(Y1)+Rate_(Yl,Ym,%)*(T(Ym)—T(Yl))}/
T(Ym)’

rae T(Yn) onpenensercst Kak CpoK, COOTBETCTBYIOIINH J1aTe€ UCTIOTHEHUS YN B JTHSX.

7.4.8. LlentpanbHble IHIUKAaTUBHbBIE KYPCHI SWAPCRate _(Y0,Ym.,%) p;g CPOKOB, OTJIMYHBIX

OT CpPOKOB, COOTBETCTBYIOIIMX KIIIOUEBBIM CpPOKaM, pPAaCCUUTBHIBAIOTCS METOAOM
JIMHENHON UHTEPIIONALUN.

7.5. Llentpansubie MHmukatnsable Kypest S VAPCRate (Y0,Ym, RUB)  png peex cpokoB Ym
PaCCUMTHIBAIOTCS KaK

SWAPCRate (Y0,Ym,RUB) =

SWAPCRate _(Y0,Ym.%) *T(Ym) ,,
C
365 *100
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CraBKU NPOLIEHTHOTO PHCKAa PAaCCUUTHIBAIOTCS Kakablii Paboumii nens 1 Bo Bpems pacuera
PHUCK-IIapaMeTPOB.

7.6. Ecnu npusnak ydera moaenu EWMA s pacuera CtaBok nporieHTHOro pucka (ISEWMA IR)
ycranoBieH «True», CtaBka MpOLIEHTHOro pucka i Kaxgoro KiroueBoro cpoka
paccuuThIBaeTCs €XeIHEBHO BO Bpems pacyera puck-nmapaMeTpoB AHS 1 ¢ IOMOIIBIO METO/1a
HKCIIOHEHIIMALHOTO B3BEIIMBAHMUS:

7.6.1. PaccunTeiBaeTCs OTHOCUTENBHOE U3MEHEHUE MPOLICHTHON CTAaBKU:

9

SWAPCRate ,/ Sn, — SWAPCRate ,, | Sn__, |
Re,,

r(interest_risk), = max *36500 , (7.1)

SWAPCRate , / Sn, — SWAPCRate _, / Sn,_, |
Rci—l ‘

rac Sn — yucio KaJICHAAPHBIX JHEH B IICHE CACIKH CBOII.

7.6.2. Ompenensercs KO3QPUIMCHT B3BEIIUBAHUS ¢, .

r(interest _risk) .

e FEciM OTHOCUTEIIBHOE HW3MEHEHUE Kypca OOJIBIIIE  OLICHKH
o (interest risk). a, a, .
BomnarunernocTt ( - )’*1 npenpiaymero Padovero qus, o = P mHauye
a. a

(7.2)

{aeepx,m , ecnu r(interest_risk), > o (interest_risk), ;
a. =
1

a ecnu r(interest risk), < o(interest risk), ,.

HUDICHSA

e Ecinu B unHTepBane mexnay AByms Pabouummu nHsAMU 1-2 ¥ 1 ObUTo Oojiee OIHOTO

a,
Mpa3gHUYHOTO JIHA, TO KOA(P(GUIIMEHT B3BEUIMBAaHUS ' MPHUPABHUBAETCS K HYJIIO.
7.6.3. Tlo ananoruu c n.5.2.3 onpenensierca kodpduuuent Gi.

7.6.4. BonaTuiabHOCTH MPOIEHTHOM CTaBKH MEPECYUTHIBACTCS 10 hopmyiie:

o(interest_risk), = \/ (1—a,)-o(interest_risk); , + a, - r(interest _risk)’ (7.4)

Ecnu u3MeHeHHe eH r(interest risk), MpeBbIcHI0 CTaBKY TIPOIEHTHOTO pucka A,

U B HHTEpBasie Mexay Pabounmu qHSMY i U i-2 ObUTO HE 0oJiee OHOTO MPa3THUYHOTO
IHS, TO Hapsany ¢ BomatunbHOCThIO, paccuuTaHHOM 10 dopmyne (7.4),
paccUMThIBAETCS BEIMYMHA:
r(interest_risk), (7.5)

t

o (interest_risk), =
B sToM ciyudae B kadecTe BonatuneHoctu O (interest risk). Gepércs makcumym us

(7.4), (7.5).

B dopmyne (7.5) u nanee no tekcty mapamerp ! - 570 MHOXuTeNb BonatuibHOCTH,
ompeesieMblil HA OCHOBE PETPOCIIEKTUBHOTO aHATN3a U OAK-TECTUPOBAHUSI.
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7.6.5. TlpensaputensHoe 3HadeHme CTaBku mnpoueHTHoro pucka A" ompenensercs B
COOTBETCTBHUU CO CJICTYIOIIUM aIrOPUTMOM:
t - o(interest_risk),
h(interest risk)

ecnu ceiling - h(interest_risk) > A? | + h(interest_risk),

t - o(interest_risk),
h(interest risk)

T0 A’ = ceiling - h(interest_risk) ; mHAYe

t-o(interest_risk).
h(interest risk)

ecnu ceiling -h(interest_risk) < A? | — h(interest_risk) u cpok ¢

nocieiHero u3Menenus IlpenBapurensHoro 3uadeHuss CTaBKHM MPOIEHTHOTO PHCKa
cocTaBnseT MeHee n(interest_risk) Pa6ouux nueit, To A7 = A” | + h(interest_risk) ;

nHaue A = A?

i-1°

rae ceiling — QyHKIMS OKPYTIIEHUS BBEPX [0 LIEJIOr0 YHCIA.

7.6.6. PaccunthiBaeTcs  3HaueHHWe Pacu€THOM  CTaBKM  IPOLIEHTHONO pHCKa  pocTa
V_H(interest risk); wu Pacuy€rHoli CcTaBKM TMPOLIEHTHOTO pHUCKAa TaJCHUs
V_L(interest_risk); ¢ yuerom Toro, 4ro PacuérHasi cTaBka MpOLIEHTHOTO PHCKA MOXKET

HU3MCHATBHCA TOJIBKO JUCKPETHO C MUHUMAJIbHBIM IIaromM h(lntereSt— I'lSk) .

max(A? + b_IR; HA_min)
h(interest_risk)

V_H (interest_risk);

ceiling ( ) * h(interest_risk)

max(A? + b_IR; LA_min)
h(interest_risk)

V_L(interest_risk); = ceiling ( ) * h(interest_risk)

7.6.7. OxoHuaTenpHble 3HaueHUss CTaBOK MPOLIEHTHOIO PHCKA POCTA U MAaICHUSI ONIPEIEIAIOTCS
paBHBIMM 3Hau€HUSIM Pacy€THBIX CTaBOK IMPOIIEHTHOI'O PUCKa pOCTa U MaICHHUS:

HA;=V_H(interest_risk);
LA;=V_L(interest_risk);

7.6.8. Ecnu npusHak ydera monenu iSEWMA IR g pacuera craBok IMpPOLEHTHOTO pHCKa
ycraHoBieH «False», To CraBkM TPOLEHTHOIO pHUCKa pocTa U  MaJCHUS

YCTAHABJIIMBAKOTCA pPABHBIMH MHUHUMAJIBHBIM OrPAHUYUTCIIBHBIM  YPOBHSIM CraBok
MMPOLCHTHOI'O pUCKA pOCTa U MAACHUA.

7.6.9. CraBku MPOLCHTHOI'O PUCKa pOCTa (Ha,[[eHI/IH) ONpCACIIAOTCA JIS1 KIIFOUCBBIX CPOKOB

Ym, COOTBETCTBYIOIIMX AATaM HCIIOJIHEHUS BTOPBIX YaCTEN CHEIIOK <UIMHHBIN CBOID,
10 KaXJOMYy AKTHUBY.

HHH KIIFOYEBBIX CPOKOB, COOTBCTCTBYIOHIUX JaTaM HWCIIOJHCHHA q)I)IO'-IepCHI)IX

KOHTPAKTOB, CTaBKM IPOLIEHTHOIO pHCKa pocTa (MaJeHHs) YCTaHABIMBAIOTCS C
MTOMOILBIO JIMHEMHOW HHTEPIIOJISILIUY.
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7.7. CTaBKM MpPOLIEHTHOTO PUCKa pocTa (MajJeHus) JJig CPOKOB Ym, OTIUYHBIX OT KIHOYEBBIX,
PACCUUTBIBAIOTCS METOJIOM JIMHEWHOM HHTepnoysiuid. CTaBKM TPOLIEHTHOTO pUCKA IS
CPOKOB, 0O0JbIlle MaKCHMaJbHOTO KIIIOUEBOI'O CPOKA YCTAHABIMBAIOTCS PAaBHBIMH CTaBKam
MaKCHMaJIbHOTO KJIFOUEBOTO CPOKa.

7.8. KimupuHroBbId IIEHTp BIpaBe MPUHATH pellieHre 00 yCTaHOBICHUHU OKOHYATEIbHOTO 3HAYCHUS
CTaBOK MPOLIEHTHOTO PUCKA OTIMYHBIX OT PACCUUTAHHBIX 3HAUCHUH.

7.9. Bepxuee/Hmwxknee 3HaueHre MHANKATUBHBIX KypCOB B PYOJISX 711 CpOoKa Y M pacCUUTHIBACTCS
KaK:

[SWAPCRate (Y0,Ym, %) + HA(Ym)]  T(Ym) R
* Rc

SWAPHRate(Y0,Ym,RUB) = 365 » 100 )

[SWAPCRate (YO,Ym, %) — LA(Ym)] = T(Ym) R
— *

SWAPLRate(Y0,Ym,RUB) = 365 + 100

8. Auroputm onpenenennss CKUAKH 32 MEXKIPOAYKTOBbIE CIIPeIbI

8.1. KIMpUHTOBBIM LIEHTPOM paccuuThiBaeTcss pasmep CKHAKH 3a MEXIPOIYKTOBBIH CHpes,
KOTOpasi IPUMEHSETCs JJIsl BCEX MOMapHbIX COUETaHUI aKTHBOB B MEKIPOAYKTOBBIX IPYIINAaX.

8.1.1. KiupuHIroBbId LIEHTp paclpeiesseT akTHUBbl B TPYIIbI, IPU 3TOM KaxKJaas TCpyIIa
BKJIIOUAeT B ce0s COBOKYMHOCTh aKTHBOB, M3 KOTOPBIX 3aTeM (OPMHUPYIOTCA Kpocc-
BaJIIOTHBIE TIAPHI.

8.2. Ckuika 3a MeXIPOAYKTOBBIN Cpe]] IPUMEHSIETCS KaK K aKTUBaM (BaJIFOTHBIM ITapaM) B paMKax
OJIHOM IpyNIbl, TaK U MEKIY IpyMNIaMH, €CIM OHU BXOAST B OHY HAAPyIIy.
8.2.1. Hagrpynma sBnsercss oObeOUMHEHMEM Tpynn M ycraHaBiauBaeT CKUAKY JUid
CIpeAMpPOBaHUS JIIOOBIX JBYX AaKTHBOB, BXOAALIMX B pa3Hble TIPYIIbl JaHHOM
HaATPYIIIBL.

8.2.2. Haarpynna momMumo Ipynn MOXKET COAEpXkaTh TaKKE HAATPYIIbI U yCTaHABIUBATh
CkuIKy A7 COpeAUpOBaHUs JIIOOBIX IBYX aKTMBOB, BXOJSIIUX B pa3Hble HAATPYIIIbI
JAHHOM HaATPYIIIIHI.

8.2.3. Ckuaka 3a MEeXNPOAYKTOBBIM crpen OyneT MPUMEHSTHCS Ui JIF0OOro MOMapHOIo
COYETaHUs aKTUBOB, BXOSIINX B HAATPYIIITY.

8.2.4. Ckuaka 3a MEKIPOIYKTOBBIA CITPE JJISl BCEX MOMAPHBIX COYETAHUM aKTUBOB, BXOASIIUX
B TpYIIy, ONpeAensercs Kak MHUHMMYM M3 BCEX COYETAaHUW MO TpyMme, KOTOpbIE
PAcCCUMTHIBAIOTCS KAK UX MUHUMYM I10 CLEHAPUSIM

Skidka_Group, = min Skidka min Skidka
B Pk Vall,Val2€Groupy Vall/val2 (up,down Vall/Valz)

8.2.5. Pazmep Ckuaku 3a MEXKMPOAYKTOBBIA CHpes Uil HAATPYIIBI PACCUYUTHIBACTCS IO
aHaJOruH C 1I. 8.3:
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. Jna xaxnoil BanmroTHOW mapsl paccuuThiBaeTcd CKHMIKA 3a MEXIPOAYKTOBBIA CIIpE]
Skidkay1vaz
. PaccuurteiBaercss Cxunka nanrpynmel Skidka_SuperGroup,, kak MUHUMYM WH3
MUHHUMYMa 110 nape (up,down)
Skidka_SuperGroup,, = min Skidka min Skidka
-up Pm ValleGroupy, Val2eGroupyg; vali/valz (up,down )

8.3. Paamep Cxuiaku 3a MEXNOPOAYKTOBBIM CIIpel Uil aKTUBOB B paMKax OJHOW IpyHIIbI
paccuMTHIBACTCS HA OCHOBE CTAaBOK PHCKa pocTa W maaeHus (up, down) HEHBI KaXIOro U3
aKTHBa B BAJIOTHOM Hape.

8.3.1. PaccuuthiBaercsa Ckuaka i CLIEHAPUEB POCTA U NAJEHMSI LIEHBI BAJIFOTHOM Maphl:

SkidkaVall/ValZup

/ /5_1Val1up + S Wvaizggm = Svaijvaizy, * <
= min| max

1+S8 1yan,, \
1+ Svanyvaz,
. reRwl g |1 |
2 * mln(s—lVallup’S_lvalzdown) / /

Skidkayaiivaiz_goum

, S Wvanigown T S-1vaiz,, = Svai/vaizgemm * (1 + S_1Va12up)
= min| max - ;051
2 % mln(s—lValldownlS—lValZup)

- TI€ Syai1/vaiz,, (Svair/vaizgg,,) OTIPEIEISIOTCS B COOTBETCTBUM € PA3/IEIOM 5.

8.3.2. PaccuuTbiBatoTCA BepXHNE N HUXKHNE OrpaHnvYeHnA ANnAa CTaBOK PUCKa POCTa U NadeHUA:

(S 1vaizgpm = S-1vaiigown

vecid S lygra, o < S lyain,,
; 1 S_lValz
Smln down

Vall/Val2yy, S_lVallup — S_]-Valzup
max ) , AHa4e
1+ S 1yai,,

)

gmax S lvan,, S lvaizgoyn,

vall/Val2y, —

1- S—lvalzdown

S—lValzup - S—lVallup
max | 0; 1+ 1V 5 » €CIN S—lValldown = S—lvalzdown
-1val2y,

Smin =
Vall/ValdeWn S_lvalldown - S—]‘ValZdown

k 1- S—lvalzdown

, UHa4e
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Vallduwn

gmax — S_lvalzup +51
Vall/Val2gown 1+S 1V 12
—+Val2y,

9. AJIFOpI/ITM onpeacjacHud rpanuil HeHOBOFO Kopuaopa

9.1. [Ins ueneil KOHTPOJIS MMOAABAEMBIX HAa TOPrax 3asBOK JUJISl 3aKIOUYEHUS CIIEIOK C MHOCTPaHHOU
BaJIIOTOM / ParolleHHbIMU METaJlIaMU yCTaHABINBAIOTCS:

e |leHOBBIE KOPUIOPHI Ul KOHTPOJIS 1IEH 3aBOK Ha 3aKJIFOYEHHUE CEIIOK 10 TOKYIKE U
MpoJake MHOCTPAHHOM BaJIOTHI / IParolieHHbIX METAJIOB, 32 UCKIIFOUEHUEM CJIEJIOK
CBOII.

e |leHOBBIE KOPUIOPHI JJIsi KOHTPOJIS LIEH 3asBOK Ha 3aKJIIOUYEHHE CHENOK cBorl. s
KaXJ0ro HHCTPYMEHTa CBON yCTaHaBIMBaeTrcs cBoW LleHOBoW Kkopuaop B
3aBHCHMOCTH OT CPOKa UCTIOJTHEHHS 0053aTENbCTB.

e |leHOBBIE KOPUAOPHI IJIs1 KOHTPOJIS LIEH CUHTETUYECKUX 3asIBOK IO KPOCC-BAIFOTHBIM
napam, JJisi KOTOpbIX mpuMensieTcs: CKuIKa 3a MEXKIPOAYKTOBBIN CIIPEI.

9.2. Bepxunee/Hwxknee 3Hauenwe I[leHOBOro Kopujopa CHCTEMHBIX W BHECHCTEMHBIX CJIEJIOK
KYIUTH/TIPOJIaXKu C BalltOTHOM mapoii Vall/Val2 nns kaxxaoro cpoka Ym onpezaensiercs: Kak:

s—lVall/Valz
RcH_(Ym) = RcVal_(Vall,Val2) x (1 + T) * (1
(SWAPCRate_(Y0,Ym, %) + %’:ﬁll)) * [T(Ym) — T(Y0)]
* 365100 )
S—IVall/Valz
RcL_(Ym) = RcVal_ (Vall,Val2) « (1 — T) * (1
(SWAPCRate_(Y0,Ym, %) — m:;n—é;;‘:ll)) * [T(Ym) — T(Y0)]
+ 365+ 100 )

rae ReValyai jvalz — pacueTHast [ICHA MOCIIEAHETO KIIMPUHTa KPOCC-BaTFOTHOM Maphl
Vall/Val2, paccunTaHHas Kak OTHOLLIEHUE [EHTPAIbHBIX KYPCOB C yYETOM
KOJIMYECTBA BAJIIOTHI JIOTA.

9.2.1. Ykazannble B M. 9.2 GopMysisl IPUMEHUMBI JUISI KPOCC-BAIIOTHBIX Iap, MO KOTOPHIM
CYILECTBYET TOPrOBbII1 HHCTPYMEHT.

9.3. Bepxnee/HmxHee 3Hauenue LleHoBoro kopuaopa /Ui CHCTEMHBIX U BHECUCTEMHBIX 3asBOK Ha
OproyepcHble KOHTpakThl Ha BaimioTHyo mapy Val/RUB c¢ patoii ucnomnenuss YX,
pacCUMTBIBAETCS KaK:

SCHFUT (YX)=RcH(Yo) + SWAPHRate (YO0, YX, Rub),

SCLFUT (YX)=RcL(Yo) + SWAPLRate (YO0, YX, Rub)
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9.4. Iopsinok onpeneneHus LeHOBBIX KOPHIOPOB JIsI KOHTPOJIS IICH 3as5BOK HA 3aKITIOYCHHE CIIETOK
CBOII TI0 K&KJIOMY U3 HHCTPYMEHTOB € BaJIOTHOM napoit Vall/Val2 nns kaxxaoro cpoka Yn/Ym:

9.4.1. Bepxnee/Hwxknee 3nauenue lleHoBOTO KOpHIOpa CAEIOK CBOI B % TOJOBBIX ISt
KaKJIOTO CpoKa Ym ompeaensercs Kak:

HA(Ym)
SWAPHRate_(Y0,Ym,%) = SWAPCRate_(Y0,Ym, %) + Swapx

LA(Ym)
SWAPLRate_(Y0,Ym,%) = SWAPCRate_(Y0,Ym, %) — W

9.4.2. Bepxuee/HuxHee 3HaueHue lleHOBOrO Kopmaopa CHENIOK CBON B BamwoTe Val2 ¢
BaMIOTHOM mapoit  Vall/Val2 mno MWHcTpymeHTamMm ¢  JaraMd  HCIIOJHEHWUS,

COOTBETCTBYIOIIIUMH CPOKaM CIENOK CBOI YN/Ym /jisi CHCTEMHOTO PEeXHUMa TOPTOB
pacCUUTHIBAIOTCA KaK:

SWAPCHRate (Yn,Ym,Vall,Val2)

(FwdRate_(Yn, Ym, %) + HAg‘:Vnlel)) x [T(Ym) — T(Yn)]

- 365 * 100

X RcVal Vall/Val2

SWAPCLRate (Yn,Ym,Vall,Val2)

(FwdRate_(Yn, Ym, %) — LA(:‘I:I’ZSH)) x [T(Ym) — T(Yn)]

B 365 * 100

X RcVal Vall/Val2

riae it Val2=RUB FwdRate (' Yn,Ym,%,) BBIYACIIAETCA Kak:

0/)% _ 0/) %
FwdRate (Y n,Ym,%) = SWAPC Rate (Y0,Ym,%)*T(Ym)—SWAPC Rate (Y0,Yn,%)*T(Yn)
T(Ym)-T(Yn)

HMHA4YC BBIYHCIIICTCA KaK:

100 + FwdRate (Yn,Ym,%,Vall)*(T(Ym)—-T(Yn))/365 P 36500
100 + FwdRate (Yn,Ym,%,Val2)* (T(Ym)—T(Yn))/365 (T(Ym)-T(Yn))

9.5. Ilopsanok onpenenenus LIeHOBBIX KOPUIOPOB AJISI KOHTPOJISA IIEH CHENOK KYIUIH/TIPOJAKH C
Kpocc-BaltoTHOU napoii Vall/Val2, y KoTopoit OTCYyTCTBYET TOPrOBbI HHCTPYMEHT:
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9.5.1. Bepxuee/Huxnee 3HaueHue LleHOBOrO KOpHAOpa CACNOK KYIUIH/TIPONAXH C KpPocc-
BajoTHOW mapoi Vall/Val2 ycranaBnuBaiorTcs 0e3 ydyeTa MPOIEHTHOTO pHCKA
PaBHBIMH:

S—]-Vall/ValZup

RcHyg)1/vai = min (RCValVau/Valz * <1 + )iRCValVan/Valz * (1 + PcH_max))

Xval1/val2

Lval1/valzgo,n

S
RcLya1 valz = max (RcvalVall/Valz *(1— ); ReValyaig vaiz * (1 — PcL_max))

Xval1/Val2

x — KO3 UIUEHT, ONPEISNAIOMNNA COOTHOLIEHNE MeX Y IKupuHoi [lnamna3ona
OLICHKH PHIHOYHBIX PUCKOB U IUpUHOH LleHoBoro xopuaopa;

9.5.2. PcH_max u PcL_max onpenenstorcs ¢ yderoM Toro, uro CraBka oOecriedeHHs
MO>KET U3MEHSTHCS TOJIBKO JUCKPETHO ¢ MUHUMAIIBHBIM IIarom h:

- 1
h * ceiling R* Abs (Sxﬁ?f/valzup)

PcH max = )
Xval1/vai2
h * ceiling % * Abs (S\T/r;(llf/Valzdown
PcL_max =

Xvall/val2

9.5.3. LlenoBble KOPUAOPHI JUIs1 KOHTPOJIS IIEH 3asBOK Ha 3aKitoueHrue BHEOUPIKEBBIX CIETOK C
WHOCTPAaHHOW BaJIOTOM YCTaHABIMBAIOTCS paBHbBIMU LleHOBBIM KOpHAOpaM B
OTHOIICHHWU CACIIOK B CUCTCMHOM PCKUMC 10 COOTBCTCTBYIOIIUM MHCTPYMCHTAM.

10. Ipouenypa casura rpanuubl LleHoBoro xopuaopa mepex Ha4ajloM M B XOjAe TOProB
(pacummpenue LleHoBOr0 KOpHAOPA)

10.1. Cpasur rpanunsl LleHoBoro kopuaopa ajs JiroOOro MHCTPYMEHTA Tepes] HadyaloM U B X0
TOPTrOB MIPOU3BOAUTCS B Clydae cpabaThIBaHUsI aBTOMAaTUYECKOTO0 CUTHAIA O HEOOXOIMMOCTH
casura rpaHuibl LleHoBoro kopuaopa, 3a HCKIOYEHHUEM Clly4yaeB, yKa3zaHHbIX B 1.10.2.
Meroauku.

10.2. B cayuae Hamuuusi uHbopManud 00 OTCYTCTBUM 3HAUMTENbHBIX W3MEHEHMH TeKyIIeH
KOHBIOHKTYpBI PbIHKA, a TaKK€ B CIy4yae OTCYTCTBHS PEHNpPE3eHTAaTHUBHOTO 00bEMa 3asBOK U
caenok KianpuHroBbIi IEHTp BIIpaBe NPUHATH pELICHNE NPU cpadaThIBaHUU aBTOMATUYECKOTO
CUTHaJa 0 HEOOXOAUMOCTH C/IBUra OCTaBUTh IpaHuIly LleHoBoro kopunopa 6€3 n3MeHeHui.

10.3. Tlocnme Bpemenu pacueta pHCK-TIapaMeTpoB cABUT rpaHul] lLleHoBoro kopumgopa He
OCYILECTBIISIETCS, 3a HUCKIIOYEHHEM caBura rpaHul] lLleHoBoro kopuaopa B IeNsAX
CHUHXPOHU3AIIUU C PUCK-TIapaMETpaMU CPOYHOI'0 pbIHKA, U3MCHCHHBIMU Ha MOMCHT BpeMeHI/I
pacyera pucK-IapaMeTpoB.

10.4. [Ing Bamot, no KoTopsiM [Ipu3Hak MOHUTOpPHHTA yCTaHOBIIEH paBHBIM «False», cUrHabI He
CpabaThIBalOT U CIBUTH B aBTOMAaTHUYECKOM PEKUME HE MPOUCXOMSIT.
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10.5. Mounurtopunr rpanun LleHoBOro kopuaopa, yCTaHOBICHHBIX B OTHOIIEHHUH BHEOHMPIKEBBIX

CHEJIOK C MHOCTPAHHOM BaJIIOTOW, HE OCYLIECTBIISIETCS.

10.6. CurnasoM o HEOOXOIUMOCTH CABHUTA TpaHHUIbl L[eHOBOTO KOpuaopa it KOHTPOJIS IICH
3asBOK Ha 3aKJIFOUYCHHE CCJIOK C BarOTHOM mapoi Vall/Val2, 3a uckirodeHruem caenoK CBOIl,

SIBJISICTCS] OJTHO U3 CIAEAYIOIINX COOBITHI:

KYpChI JIYUIIMX CHUCTEMHBIX 3asBOK Ha MOKYIKY, HaXOMASIIUXCS B OUepenH 3asBOK,
(myummii cripoc) mpuOIM3MIKChL K BepxHeit rpanune lleHoBoro kopumopa Ha

BeMUMHY, MeHblyro 3Hauenus W (REH —Rcl)y y pagoe cocrosiHMe phbIHKA
COXpaHsJIOCh B TEUEHUE IIEPUOJA BPEMEHH, OINPEACIIIEMOr0 3HAYCHUEM PHUCK—
rapamerpa u;

KYpChI Jy4IIMX CHCTEMHBIX 3asBOK Ha MPOJAXy, HAXOJALIUXCS B O4YEepeau 3asBOK,
(rydmee mpennoxkenue) npubau3mirch k HuxHer rpanune LleHoBoro Kopuaopa Ha

* —
BEJIMYMHY, MEHBINYI 3HaueHus " (RcH — RcL)

U TaKoe COCTOSHHE pBIHKA
COXpaHSUIOCh B TEYEHHE IIEPUOJIa BPEMEHM, ONPEAENSIEMOro 3HAYCHHEM pUCK—
napamerpa u;

JI0 Hayaja TOproB IIPOrHO3HBIN KypC OTCTOUT OT rpaHulibl LleHoBoro kopunopa MmeHee

3k — o
yem na pemuunny W (REH = ReL) ypy ye nonanaer B L{eHOBOI KOpHIOp.

Cur=ajoMm o HeO6XOI[I/IMOCTI/I CABHUI'a I'PaHUIIbI HCHOBOFO Kopuaopa 411 KOHTPOJIA LCH 3asABOK

Ha 3aKJIFOYCHHUE CJEJIOK CBOIl C BaIOTHOW mapoit Vall/Val2 mmubo curHaiiom o casure

[lenoBoro kopumopa ajis KOHTPOJs 1eH Mo CHHTETHYECKUM CBOMAM C BAIIOTHOW mapou

Vall/Val2 sBnsiercst 0qHO U3 CIEAYIONINX COOBITHIA:

CTABKH JIYUHIUX 6e3aﬂpeCHLIX 3a4BOK Ha IIPUBJICUCHUEC JACHCKHBIX CpPCIACTB,

HaxXooAIUXCsA B O4YCPCOU 3asBOK, HpI/I6JII/I3I/IJII/ICI) K BerHef/'I TpaHUIIC ]_[eHOBOFO
HAXw
swapx

KOpHIOpa Ha BEIWYMHY, MEHbIIyl0 3HaueHus RcVal Vall/Val2 X

[T(Ym)-T(Y0)]
365%100
ONPEEIAEMOr0 3HAYEHUEM PUCK—TIapaMeTpa Uu;

M TaKOC COCTOSAHHEC PbIHKA COXPAHAJIOCH B TCUHCHHEC IEpHOAa BPEMCHU,

CTaBKM JIy4dIIHX 6esaz[peCme 3a4BOK Ha pasMCIICHHUEC JCHCKHBIX CPCACTB,

HaxoJdmuXxXcss B OUCPEAU 3asdBOK, HpI/I6J'II/I3I/IJ'II/ICB K HIDKHEH rpaHunue HGHOBOFO

LAX
KOpHUIOpa Ha BENWYMHY, MEHbIIylo 3HaueHuss RcVal Vall/Val2 X Swa:;

X

[T(rm)-T(¥0)]
365%100
OIIPEAEIIAEMOr0 3HAYEHUEM PUCK—TIapaMeTpa u;

H TaKOC COCTOSIHHUEC PbIHKA COXPAHAJIOCH B TCUYCHHUC IIEpHOda BPEMCHU,

A0 Haydajla TOProB HpOl"HO3HBII>i KypC OTCTOHUT OT BerHefI T'paHHIbI HCHOBOFO

Kopugopa MeHee yeM Ha BenwuuHy RcVal Vall/Val2 X How o TQm)-T(0)]
swapx 365100

2

HKHeW rpanuibl lleHoBoro kopumopa MeHee ueM Ha BenuuuHy RcVal Vall/
LAX T(Ym)-T(Y0

Val2 x wx[()()]
swapx 365%100

, Wk He nonagaet B LleHoBo# kopuop.

2 HpI/I OIPCACIICHUU I'PAHUI] MOHUTOPHUHI'A UCTIOJIB3YETCA OKPYTJICHUE C TOYHOCTBIO 10 1Iara HeHbI
COOTBETCTBYIOIIETO MHCTPYMEHTA. HpI/I 9TOM JUJIA BEPXHHUX I'PAHUL] OKPYTIJIICHUE MMPOUCXOAUT «BHU3», a JJIA HHKHUX —

«BBEPX».
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10.7.

10.8.

10.9

Cursaiom o He0OXOAMMOCTH CIBHTa IpaHullbl LIeHOBOTO KOpUaIOpa st KOHTPOJIS IIEH 3aIBOK
Ha 3akiroueHue DOblOYEpCHBIX KOHTPAKTOB SIBIISIETCS JIF0OO€ U3 BBIIIETIEPEUNCICHHBIX
COOBITHH.

Curnaiom o He0OXOAUMOCTH C/IBHUTa rpaHulibl LleHOBOro Kopuaopa 1j1si KOHTPOJIS LIEH 3asBOK
Ha 3aKJII0YEHHE CENOK TOKYIKH W MPOJIaXKH Kpocc-BaatoTHOM mapel Vall/Val2 sensercs
M000€ U3 BBIIICTIEPEUUCTICHHBIX COOBITUH.

B ciryuae, xorja aBTOMAaTH4ECKU CUTHAI HE CpabaThIBAaeT U OAHOBPEMEHHO HaOJIIOJAeTCs
CUTyauus NpUOIMKEHHs Kypca MHCTPYMEHTa Ha BHEOMP)KEBOM phIHKE K TpaHulie LleHoBoro
KOPHI0PA Ha BEIIMYMHY MEHEE w * (RcH — Rcl ) U HaXOXKICHM ero BHe rpanull LlenoBoro

Kopuaopa, KnupuHroBslii EHTp BIpaBe NPUHATH PELICHUE MU3MEHUTh IpaHuny llenosoro
KOpHZIOpa.

[Ipu nmpunsaTtuu pemenus o capure Bepxueit (Huxuelt) rpanunsl [leHoBoro kopumopa st
KOHTPOJIS 1I€H 3asiBOK Ha 3aKJIFOUEHHUE CIETIOK C BaTIOTHOM mapoit Vall/Val2:

10.8.1.  Bepxusas (Hwxnsst) rpanuna LleHoBoro xopujgopa Ijsi KOHTPOIS IIEH 3asBOK Ha
3aKJII0OYeHHE CHeNoK ¢ BaimtoTHOW mapoit Vall/RUB casuraercs (Bepxssis - BBepx,
HwxHss - BHU3) Ha BeMUUUHY Shift * (RcH — RcL) (U1 caenok cnoT u ¢opsapa —
ucnonb3yercs mmpuna llenoBoro xopumopa st caenok TOD), ycTaHOBIEHHOTO BO
Bpewmst pacuera puck-mapaMeTpoB nHs i-/, B cTopoHy OoT LleHTpambHOrO Kypca, U B
COOTBETCTBHH C aITOPUTMOM pasiena 11 (m1s caenok ceom).

. [lpu npunstumn pemenus o casure Bepxuei (Hwxkneit) rpanunbl lenoBoro kopumgopa mis
KOHTPOJIS IIeH 3asfBOK Ha 3aKIIOUYEHHE CIENIOK C Kpocc-BamOTHOW mapou Vall/Val2, mis
KoTOpo nmpuMeHnMa CKUJIKa 32 MEXIPOIYKTOBBIN CIpe.:

10.9.1.  CraBka pucka AJii KpOCC-BaJIIOTHBIX Map IMOCJE CIBHUra ONPENENsIeTcs UCXOAs U3
COOTHOUICHUS:

. i max min
Sval1vatzup = Max (mm (5_1Val1/Va12up + shift_Syai1vaiz; SVall/ValZup> ; AbS(SVall/Valzup)>

. . max min
Svai1/vaizdown: = Max (mm (Svall/Valzdown + shift_Svai1 vaiz; SVall/Valzdown) iAbS(SVall/Valzdown))

10.9.2. B cmy4ae OCyIIECTBICHHS CIABUTA XOTS ObI OJHOW W3 CTaBOK pucKka S Ivaliup /
S Ivatidown | Svai/vaiz, TPOW3BOAMTCA  TEepepacueT 3HAYCHHH  MapameTpoB:
Skidkay a1 jvaiz, Skidka_Groupy, Skidka_SuperGroupy,.

10.10. Bepxnee/HwxHnee 3Hauenue LlenoBoro kopuaopa s PblOYEpPCHBIX KOHTPAKTOB, MOCTE

cABuUra I_ICHOBBIX KOpUAOpOB I CACIOK CIIOT paCCUUTBIBACTCS KaK:
SCHFUT (YX) = newRcH(Y0) + SWAPHRate (YO0, YX, RUB),

SCLFUT (YX) = newRcL(Yo) + SWAPLRate (Y0, YX, RUB).

3 [Ipu pacueTe BEIUYMHBI CIBHUIA IS CAEIOK CIIOT M (POPBAp HCIIOIB3YETCS HOBOE 3HAUCHHUE CTABKH PHCKA,
OKPYTJICHHOE C TOYHOCTBIO 0 4X 3HAKOB MMOCIIe 3amsiToil. HoBas cTaBKa prCcKa pacCUMTHIBACTCS Ha OCHOBAaHHUHU
dbopmyin .11 u 5.6-5.7 Hacrosmeir MeToauku
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10.11. B cnyuae usmenenust rpanun LleHoBoro xopumopa Ha ocHoBaHuu mnm. 10.6 Meroauku
KnupuHroBeIii IEHTP pacKpbIBacT HHPOPMALIMIO O TAKOM U3MEHEeHUH B KiTMpHHTOBO# cucteme
HE IO3JHEEe 4eM uepe3 15 MUHYT nocie yKa3aHHOIO WM3MEHEHMs, a TakKe Ha CalTax
Knupunrosoro nientpa u [TAO MockoBckast bupxa B cetu InTepHeT He no3aHee yem uepes 30
MHUHYT II0CJIE YKa3aHHOT'O U3MECHEHHS.

11. IIpouenypa caBura rpanun J[manasoHa oleHKH PHIHOYHBIX PUCKOB (3-X ypoBHeii) nepen
HAYaJIOM U B X0/ie TOProB Juisi MUHCTPYMEHTOB ¢ YaCTUYHBIM o0ecnedeHneM (paciiMpeHmne
/lnana3zoHa olleHKHM PHIHOYHBIX PHUCKOB)

[Ipu cnBure rpanuisl LleHOBOrO KOpUAOpa 1711 KOHTPOJIS LIEH 3aBOK HA 3aKJIFOYEHUE CIETIOK C
WHOCTPAHHOW BaJIOTOW/IParolleHHbIMU METaJUIaMU, 3a HUCKJIIOYEHHEM CHENOK CO CPOKOM
ucnonHeHus: OonpmnM 4eMm «SPT)», HOBoe 3HaueHue rpaHuibl Jluama3oHa OLEHKH PUCKOB
OTIpesieTIsieTCs CIEAYIOMUM 00pa3oMm:
e FEcmm casuraercs Bepxusas rpanuna llenHoBoro kopupopa, To 3HaueHue BepxHen
rpaHuibl J{anasoHa oOleHKH PIHOYHBIX PHCKOB 1-TO yPOBHS pacCuMThIBAaeTCS Kak™:

RtH = RtH__, +(RcH —RcH )

rae
RtH —noBO€ 3HaueHnEe BepxHen rpanuibl J(namna3zoHa OLeHKH pIHOYHBIX PUCKOB;
RcH — HoBOE 3HaueHue BepxHeit rpanunbl [leHoBOTrO KOpHI0pa;

RtH i1 — 3HaueHue Bepxneil rpanuubl Jluama3zoHa OUEHKU PHIHOYHBIX PHUCKOB,
OTPEJIETICHHOE B JICHD i-1;
RcH , | — 3nauenne Bepxueii rpanuinsl LIeHOBOro KOpUIOpa, ONMpPEACICHHOE B
JICHb I-1.

I'panuIE! 2-T0 1 3-TO ypOBHS c/BUraroTcsa Ha Bemmunny RtH, — RitH

e FEcmu cnsuraercs Hwxknss rpanuuna lleHoBoro kopupopa, 1o 3HaueHue HiuokHen
rpanuilbl /lnanazoHa OlleHKU PRIHOYHBIX PUCKOB 1-TO YpOBHS paCCUUTHIBACTCS KaK:

RiL =Rl +(RcL - ReL._,)

rae
RtL — HoBOe 3HaueHue HxHel rpanuiel /nana3oHa OleHKH PRIHOYHBIX PUCKOB;
RcL — HoBoe 3Hauenne Huxnel rpannnsl LlenoBoro kxopuaopa;

RtLH — 3HaueHre HrokHel rpanunsl J[Mana3oHa OILIEHKM PBIHOYHBIX PHCKOB,
OTIpEeJIeJICHHOE B JICHD i-1;

ReL, | — 3nauenne Hinkueii rpanuist LIeHOBOro KOPHIOpa, ONPE/IeIeHHOE B ICHb
i-1.

I'paHuist 2-ro 1 3-To ypoBHS cBUTaloTcs Ha Benuunny RIL, — REL,

4 Koo duimenT x MOKET OBITH YCTAHOBJIEH GOJIBINE IBYX, €CIIHU, HanpuMep, CTaBKa 00€CIIEYEHNs TOBIIEHA B CBSI3HU C
Mpa3IHUYHBIMU JHSIMH, T.€. paCCUUTaHa Ha HECTAHAAPTHBINA CPoK, a L[eHoBO# Kopuaop, mo-npexHeMy, JOIDKEH OBITh
paccuuTaH Ha OJHOJHEBHBIE KONeOaHHs Kypca.
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e Ilocie Bpemenu pacuera pHUCK-apaMeTpOB CIBUI TIpaHull Jlnama3oHa OLIEHKH
PBIHOYHBIX PUCKOB HE OCYILECTBIIAECTCS, 3a UCKIFOYEHUEM CIBUIa I'paHull /[uamna3ona
OLICHKH PBIHOYHBIX PUCKOB B LEJISIX CHHXPOHHU3ALUH C PUCK-TIapaMeTpaMU CPOYHOIO
PBIHKA, N3MEHEHHBIMM Ha MOMEHT BpeMeHu pacdera pucK-napaMmeTpos.

12.IIpouenypa casura Bepxnero/Hu:knero 3nauennii MUHAUKaTHBHBIX KyPCOB C/1€J10K CBOII
nepej Ha4aJIoM M B X0/J¢ TOPIroB

12.1. B cnydae curnaina o casure rpanuiisl LIeHOBOro kopuaopa ciesiok CBOI B CACTEMHOM PEXKUME
TOProB co cpokamu Yn/Ym mubo curHaia o casure rpanuibl LleHoBoro kopupopa mo
CunretnueckoMy cBormy YO/Ym w3menstorcs 3Hadenuss HA(Ym) wm LA(Ym) B

3aBUCUMOCTH oT HaHpaBHeHI/ISI caBura Ha BGJII/I‘-II/IHy
2xShift+HA(Ym) 2xShift+LA(Ym)
NN COOTBETCTBEHHO.
swapx swapx

12.2. KoaddunueHTt casura s KPOCC-BATIOTHBIX IMAp OMPEACIISETCS U3 3HAYCHHS CTATHUYCCKUX
puck-napameTpos shift, x cnemyromum o6pazom:

2 X shift x Svai1vaiz-initial
X

Shift_Syaivaiz =

1€ Syai1/vaiz—initial — CTABKa PUCKA, YCTAHOBJICHHAS HA MOMEHT CTapTa TOPrOBOM CUCTEMBI.

12.3. HoBoe 3HavyeHue Asis KIr04eBOro cpoka Ym CTaBOK MPOLIEHTHOTO PUCKA POCTa OMpeIesieTcs
o gopmysre:

2 x Shift + HA(Ym)

hift HA(Ym) = HA(Y
shift HA(Ym) = HA(Ym) + =—— >

CTaBKH IIaJICHUA:

2 xShift x LA(Ym)
swapx

shift LA(Ym) = LA(Ym) +

CraBKM NPOIEHTHOTO pHCKa pocTa (MajgeHus) A CPOKOB YN, OTIIMYHBIX OT KIIFOYEBOIO
paccUUTHIBAETCA METOIOM JINHEHHOW NHTEPIIOISILINH.

12.4. Bepxnee/HuxHee 3Hauenne MHIMKAaTUBHBIX KypCOB B PYOJISX Ul CPOKOB Y m MOCIE CABUTra
MepecUYUThIBaETCS 1Mo Gopmyiam:

[SWAPCRate (Y0,Ym, %) + shift HA(Ym)] = T(Ym) R
_ «Re

shift SWAPHRate(Y0,Ym, RUB) = 365 100 :

[SWAPCRate (YO,Ym, %) — shift LA(Ym)] « T(Ym) R
, * Re

shift SWAPLRate(Y0,Ym,RUB) = 365 » 100
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12.5. Bepxnee/Huxnee 3nauenue LleHOBOro kopuaopa cAenok cBOI B % TOAOBBIX AJISI KaXIOTO
cpoka Ym onpefensercs Kak:

shift_SWAPCHRate (Y0,Ym, %)
shift _HA(Ym)
swapx

= SWAPCRate _(Y0,Ym, %) +

shift _LA(Ym)
swapx

shift _SWAPCLRate _(Y0,Ym,%) = SWAPCRate (Y0,Ym,%) —

12.6. Bepxunee/HmxHee 3nauenue LleHOBOTO KOpHI0pa CACIIOK CBOII B pybisix mo MHCTpyMeHTaM ¢
YaCTUYHBIM OOECIICYCHUEM C JIaTaMH UCTIOJHEHUS, COOTBETCTBYIOIIIMMH CPOKAM CIIEIIOK CBOI

Yn/Ym AJI1 CUCTEMHBIX 1 BHCCUCTCMHBIX PEXKUMOB TOPI'oB IIOCJIE CABUI'a paCCUUTBIBAKOTCA
KaK:

shift SWAPCHRate (Yn,Ym,Vall,Val2)

shift HA(Ym, Vall)
(FwdRate_(Yn, Ym, %) + SWapx ) X [T(Ym) — T(Yn)]

365 100

X RcVal Vall/Val2

shift SWAPCLRate (Yn,Ym,Vall,Val2)
(FwdRate_(Yn, ym, %) — St/ LAY, Vall)) x [T(Ym) — T(Yn)]

_ swapx

365 100
X RcVal Vall/Val2
riae it Val2=RUB FwdRate (Yn,Ym,%,) BBIYACIIAETCA Kak:

APC R Ym,%)*T(Ym)—SWAPCR Yn, %) *T(Yr
FwdRate (Y n,Ym, %) = SWAPC _Rate _(Y0,Ym,%)*T(Ym)—-SWAPCRate_ (Y0,Yn,%)*T(Yn)
T(Ym)-T(Yn)

MHA4YC BBIYUCIIACTCA KaK:

100 + FwdRate (Yn,Ym,%,Vall)*(T(Ym)—-T(Yn))/365 P 36500
100 + FwdRate (Yn,Ym,%,Val2)* (T(Ym)—T(Yn))/365 (T(Ym)-T(Yn))

12.7. Bepxunee/Hunxuee 3nHauenue lLlenoBoro kopupopa ansi PblOYEpCHBIX KOHTPAKTOB MOCIE
CABHUIAa PACCUUTHIBACTCS KAK:

SCHFUT _(YX )= RcH (Vall,Val2 )+ shift _ SWAPCHRate (YO0,YX,Vall,Val2)

SCLFUT _(YX )= RcL(Vall,Val2 )+ shifi _SWAPCLRate (YO0,YX,Vall,Val2)
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12.8. Ilocne Bpemenu pacdyera pHCK-TapaMeTpoB cOBUT Bepxuux/HmwkHuX 3HaueHHH
WMHAMKaTUBHBIX KYPCOB CIIEIOK CBOII HE OCYIIECTBIISETCS

13. IIpouenypa cyxkenus {uanazoHoB oeHKH PUCKOB U LleHOBBIX KOPUI0OPOB Mepex HAYAJI0M
TOProB

13.1. B PaGouwnii aeHsb i, ciaeayromui 3a Mpa3qHAYHBIM JTHEM, U1 KOTOPOTO MPHU PacyETe PHUCK-
rapamMeTpoB MPUMEHSIICS KO3(PPUIIMEHT y4uéTa NMpa3IHUYHBIX JTHEH Gi > 1, nepea Hav4ajioM

TOProB OCYHIECTBIIACTCA MMPOBEPKA BOSMOKHOCTU CYKCHUA I[I/IaHaSOHOB OLICHKHN PBIHOYHBIX
PUCKOB I10 I/IHCTPYMGHTaM C YaCTHYHBIM O0O€eCIIeueHUEM B CICOAYIOMIEM IIOPAOKE.

13.2. BocnpouzBoautcsi pacu€T rpaHull Jpama3zoHa OIEHKHM PHUCKOB Ha TEKYIIUMHA JEHb I10

AITOPUTMY, YKA3aHHOMY B pa3ZicjIc 5, HO IIpH yCJIOBHUU Gi =1 .

13.3. Ot nonyyeHHoil B m.13.2 oneHku rpanul Jlpana3oHa OLIEHKHM pPBIHOYHBIX PHUCKOB B
COOTBETCTBHH C pa3/iesioM 9 paccUMThIBarOTCs rpaHuIlsl LleHoBoro kopumaopa.

13.4. Ecnii mpOTHO3HBIM Kypc MO COOTBETCTBYIOLIEMY MHCTPYMEHTY YKJIaJbIBAETCS B MOJOBUHY
enoBoro xopumopa, paccuntanHoro B 1.13.3, To 3HaueHus JlpamazoHa OIEHKH PHCKOB U
[lenoBoro kopuaopa INnepeycTaHABIMBAKOTCA. B MmpoTMBHOM ciiydyae 3HaudeHus JnamazoHa
OLCHKHU PBIHOYHBIX PUCKOB U HGHOBOFO KOopuaopa, paCCHUTAHHBIC B HACTOAIICM ITYHKTC, HC
YCTAHABJIMBAIOTCSL.

13.5. B ocoObix cnyudasx KiMpUHTOBBIM IIEHTp BIpaBe MPUHATH PEIICHHUE O CY>KEHUU TPaHMUIL
Jlnama3oHna oIeHKU pUCKOB U L{eHoBOro kopuaopa B MOpsiAKe, OTIIMYHOM OT YKa3aHHOTO B
HACTOSIIEM ITYHKTE.

14. OcoOeHHOCTH onpenesIeHUsi PUCK-TIAPAMETPOB IS CAEIO0K (PpuKC

14.1. PacyeT puCK-TIapaMeTpOB, HUCIOIB3YEMbIX JJI CAENIOK (PUKC C BATIOTHOM Mapoii, BO BpeMs
pacuera pUCK-IapaMeTPOB OCYILECTBISETCS HA OCHOBE PUCK-IIapaMeTPOB, yKa3aHHBIX B II.
3.4. MeToIMKH U yCTaHABIMBAEMBbIX JUIsl TAKOW BAIIOTHON Mapbl OTAEIBHO (CHEMAIBHO) AJIs
caeNoK (ukc.

14.2. LleHTpanbHBIN KypC, UCIOIB3YEMBIH JUI CAETOK (PUKC C BaJIOTHOM Mapoi, yCTaHABIUBAETCS
BO BpeMs pacueTa pHUCK-apaMeTpoB paBHbIM LleHTpasbHOMY KypCy, pacCUUTaHHOMY JJIS
TaKOW BaJFOTHOW Napbl 7S CIEJIOK CIIOT.

14.3. LleHTpanbHBI MHIUKATUBHBIN Kypc, UCIONb3yeMBbIH I CAEIOK (PUKC ¢ BAIIOTHOM Mapoii,
YCTaHABIMBAETCS BO BpeMs pacyeTra pHUCK-NApaMeTpoB paBHbBIM LleHTpanbHOMY
MHJMKaTUBHOMY KypCy, pACCYUTAaHHOMY JUIsl TAKOM BaJIIOTHOM Napsl ISl CIETIOK CBOIIL.

14.4. 'panuupl  auama3oHa OLEHKM PBIHOYHBIX puUCKOB U Bepxuee/HwxkHee 3HaueHHs
WMHauKaTUBHOrO Kypca CIIENOK CBOII, HCIOJIb3YeMbIE Ul CAEIOK (PUKC C BAIIOTHOW Mapoi,
OIIPEJIENIAIOTCS MO TEM Ke aJropuTMaM (CM. pasfensl 5 u 7 MeTouKu), HCHOIb3yEeMbIM IS
CZEJIOK CIIOT ¥ CBOII C TAKOM BaJIFOTHOM MapoM.

14.5. I'panuiisl LIeHOBBIX KOPUIOPOB HE PACCUUTHIBAIOTCS TS CAICNIOK (PUKC C BAIOTHOM Mapoii.
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14.6. V3meHeHne pUCK-TIapaMeTpOB IS CIIENIOK (PUKC ¢ BATIOTHOM Mapoil mepes] HayajaoM U B XOe
TOPIOB OCYLIECTBIISIIOTCS 110 PELICHUI0 KIMpUHroBOTrO LEHTpA.

15. Ilopsinok ompegejieHUsi HeH OAJAHCHUPYIOIIUX CAEJOK HA BAJIOTHOM PbIHKe W PbIHKE
APAaroueHHbIX MeTAJJIOB

15.1. CopaBequBasi ppIHOYHAS 11€HA MWHOCTPAHHOM BANIOTHI W/WIIM JPArolleHHOTO MeTajula Jis
IeJIeH 3aKIIF0UEHUs CIeTI0K My KIupuHTOBBIM IEHTPOM U JJ0OpOCOBECTHBIM Y4aCTHHKOM
KIMPHUHTA B CIydasx, mpeaycMoTpeHHbIX OO0miei yacteio [IpaBuin KIupuHTra, OnpeaensieTcs
Kak MocjeHu onpeneneHHbli LlenTpanbubiii Kypc B cooTBeTcTBHM ¢ Pazenom 4 Metoauku.

15.2. Lensl, onpeaenéunsie B m. 15.1. u ucnonab3yemble KIIMPUHTOBBIM IIEHTPOM ISl LiEJIEH
3aKJIIOUEHHUs OalaHCUPYIOUINX CAENOK Mexay KimpuHroBeiM 1eHTpoM U J[oOpocoBeCTHBIM
Y4aCTHUKOM KJIMpPUHTa, MyOJIMKYyIoTCs Ha caiite KiupunroBoro nenTpa B cetu HTepHeT.
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