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1. TepmuHbI U onpeesIeHUs]

1.1. B Hactosdmeil Meroauke onpeneneHus PUCK-NIApaMETPOB BAIIOTHOIO pPBIHKA M pBIHKA
nparoneHHbIx MetauioB [IAO MockoBckas bupxka (mamee — MeToauka) HCIONB3YIOTCS
CJIEYIOILME TEPMUHBI U OTIPEEIICHUS:

Axmue

Axmyanvnan punancoeasn

omuyemHocmbs

Banwomnasn napa

Bepxnasa (Huxcnan)
epanuya /luanazona

OUEHKU PbIHOYHbBIX DUCKOB

Bepxnee (Huxcnee)
3HayeHue
Hnouxamuenozo Kypca
cOenokK ceon

Bepxnana (Huxcnan)
epanuya Ilenosozo
Kopuoopa

Buympennuii peiimunz
Yuacmuuka knupunza

Bonamunvnocmo

Bpemsa pacuema puck-
napamempos

MHocTpanHas BAIIOTa W/HIIU JIParoleHHbIe METAILIBI, TI0 CACIIKAM C
KOTOpBIMI/I BO3MOXXHO OcyIJ_ICCTBJICHI/Ie KHI/IpI/IHFa C YaCTHUYHBIM
o0ecrieueHrueM

OTYETHOCTh YYACTHUKOB KJIMPHUHIA Ha IOCIEAHIO OTYETHYIO
JaTy, npezacraBiieHHas B KIIMpUHIOBBI LIEHTp B COCTaBe U B
CPOKH, onpezesieHHble [[paBunamu kiupuHra.

WNnoctpannas Bamota u ComnpsbkeHHas BalioTa / JAparoneHHbINR
MeTai 1 ConpsiKeHHas BaJll0Ta, COOTHOILIEHUE KOTOPBIX 00pa3yer
KYpC CIENKH.

MakcumanbHoe (MUHMMajbHOE) 3HAY€HUE Kypca CIEeNIOK C
WHOCTPAaHHOW  BaOTOM [/  JparoueHHbIMH  METaJUIaMH,
ucnoyib3yemMoe KIMpUHIOBBIM LEHTPOM AJI OLEHKU PBIHOYHBIX
PHCKOB 110 CIEIKaM C YaCTUYHBIM obecnieueHrneM. OmnpenessoTcs
3 (Tpu) ypoBHs rpanul /luanazoHa OleHKH PIHOYHBIX PHCKOB.

MaxkcruManbHOe (MMHMMAJIbHOE) 3HAYEHHE LIEHBI CAEJIOK CBOIl Ha
COOTBETCTBYIOIIMH CpPOK MEXIy II€pBOM U BTOPOM JaTamu
UCIIOJIHEHUSI ~ 00s3aTeNbCcTB,  UCHOJb3yemMoe  KiaupuHroBbIM
LEHTPOM JJIs OLICHKM IPOLEHTHOIO pHCKa M0 CHAEIKaM C
yacTUYHBIM oOecnedenneM. Omnpenensitorcss 3 (Tpu) ypOBHs
IpaHMIL.

3HaueHue, BblllIe (HUXKE) KOTOPOro HE MOKET OBbITh 1I€Ha 3asBOK,
[IOIaBAEMBIX B XOJ€ TOProB [UIsl 3aKIIOYEHHs CHEIOK C
MHOCTPAHHOW BaJIOTOM/IparolieHHbIMU METAJUIAMH.

dopManu3oBaHHas OLIEHKAa KPEAUTHOrO KadecTBa Y4YacTHUKA
KJIMPUHTA, TTpoBeieHHass KIMPpUHTOBBIM IIEHTPOM B COOTBETCTBHH
¢ MeTtonukoil onpeneneHuss BHyTPEHHUX PEUTUHIOB KOHTPAreHTOB
(omutenToB) banka «Hamumonanpaei Kiupunroserii LleHTp»
(Ak1moHepHOE 00IIECTBO).

Mepa M3MEHUYMBOCTH Kypca BaltOTHl / JParoleHHBIX METaJIJIOB.
KonuuecTBEeHHO  OLIEHMBAETCS  CTAHAAPTHBIM  OTKJIOHEHHEM
OTHOCHUTENIbHBIX HW3MEHEHUH OWPKEBOTO Kypca BajlOTHl /
IparoneHHbIx MetauioB Ha Toprax [IAO MockoBckas bupxka 3a
[Tepuon 115t OLIEHKU PUCKOB.

MoMeHT BpeMeHH, B KOTOpbI coriacHo IIpaBunam xiupuHra
IIPOU3BOJUTCS pacyeT PUCK-TIAPaAMETPOB.
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Jluanazon ouyenku
PBIHOYHBIX PUCKOS

Hucmpymenmut ¢ noinvim
obecneyenuem

Hncmpymenmeal ¢
YaACMUYHbHIM
obecneuenuem

Knupunzoewiit yenmp

Knwuesou cpok

Jumum xKonyenmpayuu
1-20 u 2-20 yposnei

Hepabouuit oens

Ilepuoo ona ouyenku
PUCKOG

Ilpasuna knupunza

Ilpocno3nwiit Kypc

Jlnana3oH OMpXKEBBIX KypCOB BAJIIOT / IParoleHHbIX METaJUIOB,
yCTAaHABJIMBAEMBI TaKMM OOpa30M, YTO C 3aJaHHBIM YPOBHEM
JIOBEPUTEIbHON  BEPOSITHOCTH  PBIHOYHBIH KypC BaJIIOTBI  /
nparoueHHbix MeramwioB Ha I[IAO Mockosckas bupxa mno
ucreueHnn llepuona s OLEHKM PUCKOB HE BBIMIET 3a €ro
rpanuipl. PaccrosHus or rpanun amanasona no LleHTpansHOro
Kypca MOTYT YyCTaHaBJIMBAaThCS KaK B J0ONAX (IPOLIEHTaxX) OT
IleHTpanbHOrO Kypca, Tak U HEMOCPEJACTBEHHO B €UHULIAX Kypca
BaJIIOTHI / ParoleHHbIX MeTauioB. Onpenensatorcs 3 (Tpu) ypoBHS
rpanul J[uamna3oHa OLlEHKH PhIHOYHBIX PUCKOB.

NHCTpyMEHTBI BaJOTHOTO pPBbIHKA MW PBIHKA JIParolEHHbIX
merauioB  IIAO  MockoBckas  bupxa, 10  KOTOpbIM
OCYIIECTBIISIETCS KIIMPUHT C TIOJTHBIM 00eCIIeYeHUEM.

NHCTpyMEHTBI BaJlOTHOTO pPBIHKA M PBIHKA JIPArol€HHBIX
merauioB  IIAO  MockoBckas  bupxa, 10  KOTOpbIM
OCYIIECTBIISICTCS KIIMPUHT C YaCTUYHBIM 00ECIICYCHUEM.

bank «Hauuonansusiit Knupunroseiii Llentp» (AknuoHepHoe
00111eCTBO).

KroueBpiMu CpOKaMM HAa3bIBAOTCA JOAaTbl HCIIOJHCHUSA BTOPBIX
JacTen CIACJIOK CBOII H CBOII KOHTPAKTOB, 3aKJIHOYaCMbIX B
CUCTCMHOM  pPCXKUMC TOProB, a TaKXE JaTbl HCIIOJIHCHUA
00513aTENBCTB 10 cDI:I-OLICpCHBIM KOHTpAaKTaM.

JIuMUTBI, OIpenensionie 00beMbl HETTO-0053aTeIbCTB (HETTO-
TpeOOBaHUIl) yyacTHUKA KIMPHUHTA 0 JJAHHOMY PacdéTHOMY KOy,
Uit KOTopbix mpumeHsitorcss CrtaBku obOecnieuenuss u CTaBKH
IIPOLIEHTHOTO pUcKa 1-ro, 2-ro u 3-r0 ypoBHEH.

JleHp, B KOTOpBII TOPrM Ha BAJIIOTHOM pPBIHKE U PBIHKE
nparoueHHbIx MetaiioB [TAO MockoBckast bup:xa He npoBoasTCs

Bpemennoii nepuoj, orneHuBaeMblii KUIMPHHIOBBIM LEHTPOM Kak
JOCTaTOYHBIM  JUIsl BBIABJICHUS W YPETYJIHPOBAHMS  CIy4dacB
HEUCHIONHEHUS  (HEHAQJJIeXKAlIero  HCIOJIHEHHUS)  YYaCTHUKOM
KIUPUHTa O00s3aTeNbCTB MO CHACNKAM W/MIM  MapXXHHAJIbHBIX
TpeOoBaHUH.

JoxymenT KimpuHroBoro neHrtpa, peryivpyroolidid OTHOLIEHUS,
CBSI3aHHBIE C MCIIOJHEHHEM CIEIOK C MHOCTPAHHOW BaJIIOTOM H
JIparolicHHbIMA ~ METaJUIaMH,  3aKJIIOUYEHHBIX  HAa  TOprax,
oprannzyeMbix [TAO MockoBckast bupxka

[IporHO3HBIA KypC OTKPBITHUS TOPrOB Ha OWUPIKEBOM pBIHKE IO
BamOTHBIM mapaM «aojuiap CIIA/pyonb» wumam  «eBpo/pyOiny,
onpeeaEHHBIN UCXO0/I1 U3 pacCUUTAaHHOTO B TeueHue 40 MUHyT A0
Hayaja TOProB COOTHOIIEHUsi Kypca «eBpo/mommap CIIA» nHa
MEXIYHApOAHOM pbIHKE Forex © cTouMocTH OWBaTIOTHOU
KOp3uHBL. [10 OCTalIbHBIM BaIIOTHBIM IapaM — TEKYIIHEe KOTUPOBKHU
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Pabouui oenn

Cucmemnasn 3aa6Ka

Cucmemnasn coenka

Ckuoka 3a
MeHCnPOoOyKmoswle
cnpeovl

Cmaska obecneuenus

Cmaeka npouenHmnozo
pucka

Cmaexa pucka pblHOUHOU
JUKEUOHOCMU

(Dbloqepcnbw KOHmMpaxKmobl

Ilenoeson kopuoop

Ilenmpansnuwiit Kypc

Ilenmpanvnoe 3nauenue
Hnouxamuenozo Kypca
cOeoK ceon

Cunmemuueckuil céon

Ha BHEOHMPHKEBOM pBIHKE (IIPU HMX OTCYTCTBHH HCIIOJIB3YIOTCS
KpPOCC-KYpCBhI).

JleHb, B T.4. BBIXOJHOW WM TMpa3THUYHBIA HEpaOO4HWil JeHb, B
KOTOPBIA Ha BAJIIOTHOM PBIHKE W PBIHKE JIParoleHHbIX METaJIJIOB
ITAO MockoBckasi bupxa mpoBoAsSTCS TOPTH XOTSI OBbI 110 OJTHOMY
W3 UHCTPYMEHTOB.

3asgBKa Ha 3aKIIOYCHHE CIACIIKM B CHCTCMHOM pPEXHUME TOPIOB,
nmogaBacMasas B XOAC TOProB Ha BaJlKOTHOM PBIHKC W PBIHKE
Aparouc€HHbBIX METAJITIOB.

CIIGHKa, 3aKJII0O4YCHHaA Ha OCHOBAaHUHU CHUCTCMHBIX 3asBOK.

Ckunka Ha oOwIyl0 BelWYMHY PblHOYHOrO pucka AKTHBOB,
BXOJAIIMX B CIIPEJOBYIO TPYIILY.

Bennunaa BO3MOKHOTO C 3aIaHHBIM YPOBHCM IIOBGpHTCJIBHOfI
BEPOSTHOCTH U3MEHEHHs OuprkeBoro Kypca 3a [lepuon uis oneHku
puckoB. Onpenensitores 3 (Tpu) ypoBHS CTaBOK.

BenuunHa BO3MOXHOTO € 3aJaHHBIM YpPOBHEM JOBEPUTEIBLHOMN
BEPOSITHOCTH H3MCHCHUS HentpansHOro 3HAYCHUS
NunnkatuBHoro kypca (B mpoleHTax rofoBbix) 3a Ilepumon mms
OIIeHKU pUCKOB. Ompezensercs: Tpu ypoBHs CTaBKU TPOILIEHTHOTO
puckKa.

Benuunna, Ha KOTOpylo KoppekTupyercss 3HadeHue CTaBKu
obecrieyeHus / MPOLIEHTHOI'O pUCKa.

[TocraBouHble (brOUEpCHBIE KOHTPAKTHI
JlaTaMU MCIIOJTHEHUS 00513aTeNIbCTB

¢ (UKCUPOBAHHBIMHU

WHuTepBan OUpXKEBBIX KypCOB BalIOT / JparoleHHbIX METaJlIOoB,
OTrPaHMUYMBAIOIIMI IIEHBl IOJABACMBIX 3asBOK Ha COBEpPILIECHUE
C/IEJIOK C MHOCTPAHHOM BaJlIOTOH / JparoleHHbIMH METaUIaMH B
XoJe Topros. [l ILeH 3asdBOK Ha 3aKJIIOYEHHE CHEJIOK CBOII
yCTaHaBJIUBAETCS OTAENbHBIN [{eHOBOM KOpUIOp.

Kypc, onpenensiemslii B COOTBETCTBUM C HacTosEel MeToaukoi n
WCTOJIB3YEMBIN ISl LeJIed YCTAaHOBJIEHUs 3HadyeHHl BepxHeill u
Hwxnueli rpanun lleHoBoro kopuuopa, a Takxke BepxHen u
Hwxneli rpanun /J[nama3zoHa OEeHKH PBIHOYHBIX PUCKOB.

Cson-pasnuna, onpeznenseMas KiIMpUHIOBBIM LIEHTPOM COIJIACHO
Hacrosuiern MeTonke Ha COOTBETCTBYIOIINNA CPOK.

KoMOuHarnumsi 3asiBOK Ha 3aKIIOYCHHE CHENOK CIOT W 3asABOK Ha
3akiifo4eHne DbIOYEpPCHBIX KOHTPAKTOB C IMPOTHUBOIOJIOXKHOMN
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HanpaBieHHOCTbIO.  CHHTeTHYecKMH cBom  oOpasyercs IO
IpUHIUIY 0e3apOUTPaKHOCTH JUTS 1ieiei pacuetra HAMKATUBHBIX
KYPCOB CIEJIOK CBOIIl U MOHUTOPHHIA IIPOLICHTHBIX PUCKOB.

1.2. Tepmunsbl, cnenuagbHO HE OIpeleleHHbIe B METOAMKE, HCIONB3YIOTCS B 3HAYCHUSX,
ONpEIEICHHBIX 3aKOHAMU M HWHBIMM HOpPMaTHBHbIMM akTamu Poccuiickoin ®denepauuu,
HOpMaTUBHbIMU akTamu banka Poccun, BHYyTpeHHMMM JOKyMeHTamu KiMpuHIroBoro
uentpa, IlpaBwiamu opranuzoBaHHblx TOproB ITAO MockoBckas bupka Ha BaJIOTHOM
pPBIHKE W pPBIHKE JAparoneHHbXx MerauioB ¥ CrnenudukanusMd 1O COOTBETCTBYIOIIUM
MHCTPYMEHTaM, ICHCTBYIOIINM Ha BAJIFOTHOM PBIHKE U PBIHKE APAarolieHHbIX METAJUIOB.

1.3. B MeToauke UCHONB3YIOTCS CleAylomue o0o3HA4YeHHs (BCE MOJCTPOYHBIC HWHICKCHI B
Metonuke o3nauyatoT PaGoune mHU W yKa3aHbl B MPEANOJIOKEHHH, YTO PUCK-TIAPAMETPHI
OLICHUBAIOTCSI 10 COCTOSIHHIO Ha Bpems pacuera puck-mapameTpoB JAH 1):

Ne [Tapamerp O603HaueHne
1 | Obo3naueHne Pabouero qHs, B X0[¢ KOTOPOTO OHPEICISFOTCS PUCK— | |
napameTpsl Ha cienyromuil Pabounii 1eHp (OJCTPOYHBIN HHIEKC).

2 | llenTpasibHBIA Kypc, pacCUdTaHHBIH B Xxome PabGouero gus I. | RCi
PaccuuTeiBaercs no Bcem BantoTHbIM napam.

3 | CraBka oGecneuenust 1l-ro, 2-ro u 3-ro ypoBHei, ompenenstomas | S 1
rpaHunbl /[pama3zoHa OIEHKH PBIHOYHBIX PHCKOB. Ompenensercs B | S_2i
3

nonsix oT LlenTpanbHbIX KypcoB RCi mo AKTHBaM. S 3
4 | CraBka mporeHTHOrOo pucka 1-ro, 2-ro u 3-r0 ypoBHEW. A_L
OmnpenensieTcs B MPOLIEHTaX T'OJIOBBIX. A 2
_4i
A 3

5 | PacuétHag craBka obOecmeuenns. PaccumthiBaeTcs mo AKtuBaM, B | Vi
noiisx oT LlenTpanbHbIx KypcoB RCj .

6 | PacuérHast craBka mpoLeHTHOro pucka. . Onpenensercs B mpoLeHTax | \/ (interest risk),
TO/IOBBIX.

7| lpensaputensroe 3HaueHne CraBku obecriedenus. PaccuntoiBaercs | SP
1o AKTHBaM, B 10JisX OT LleHTpanbHbIX KypcoB RCi.

8 | IlpenBaputenbHoe  3HaueHWe (CTaBKM  TPOIEHTHOTO  PHCKA. | AP
Onpenensercs: B IPOLUEHTaX I'OJOBBIX.

9 | OtHocuTeNbHOE M3MEHEeHne Kypca Hs 1. Onpenensercs mo AKTUBaM |
B J10JIAX OT LleHTpambHBIX KypCOB.

10 | MakcumanbHOE OTKJIOHEHME 1I€H CUCTEMHBIX CAENOK B TE€UEHUE JTHA | I max
I ot LlenrpanbHoro Kypca RC, ;. Onpenensiercs mo AKTHBaM B JIOJISIX

ot LlenTpansHoro xkypca RC, ;, ¢ ydéToM 3HaKa OTKIOHEHHS.

11 | OtHoCcHTENBPHOE ~ M3MEHEHME  TPOLEHTHOM  CcTaBKM  AHSA 1. | r(interest risk).
OrnpepensieTcsi B MPOIEHTax TOM0BBIX OT LleHTpansHOro Kypca.

12 | Koaddunuent  B3BeIIMBAHMS, HCIOJIL3YEMBIH TMpU  pacyere | ai
BonatunepHocTM M BOJIATMIIBHOCTM ~ NPOLEHTHOM  CTaBKH.
Omnpenensiercs Bo Bpems pacyera puck-napameTpoB JHS .

13 | Koaddunuent yuéra npazgHudHbix nHei. Omnpenensercs Bo Bpems | Gi
pacyera pUCK-apaMeTpoB JTHS | 10 AKTHBaM.

14 | KonmnuecTBO mpa3aHUYHBIX IHEW B TeueHue llepwonma mais oreHKH | M
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PHUCKOB. 3aBUCUT OT KOJIMYECTBA MPA3IHUYHBIX JHEH B IPEACTOALIEM
Ilepuone miiss OUEHKHM PUCKOB [UJIsl JaHHOM BamoTHOM mapsl.
Omnpenensiercss Bo Bpems pacdera pHCK-TIapaMeTpoOB IHS | IO
AKTHUBaM.

15

BonatuibHOCT KypcoB BamioT aHs | (ompenensiercss Bo Bpews
pacuera pucK-niapamMeTpoB IHs i). PaccumThiBaeTcs 1mo AKTHBaM B
noJsix ot LlenrpanbHoro kypea RCi .

16

BonaTuinsHOCTh MpolieHTHO# cTaBku aHs i. Onpenensercs Bo Bpems
pacuyera pHUCK-TIApaMEeTPOB JAHS I. YCTaHaBIMBACTCS B IMPOICHTAX
rojioBbIX oT L{eHTpanbpHOro Kypca RCi.

o(interest_risk),

17

MuHuManbHbIe OrpaHHYUTeNbHbIe ypoBHU CTaBOK obecneueHus 1-ro
(2-ro, 3-ro) ypoBHsi. YCTaHABIMBAIOTCS IS KaKAOrO0 AKTHBA.
OnpenensitoTcs B MPOLIEHTaX.

S 1 min
S 2 min
S_3_min

18

MuHuManbHbI OTrpaHUYUTENbHBIN ypoBeHb CTaBKM NPOLEHTHOI'O
pucka 1-ro ypoBHs. OnpeaenstoTcst B IPOLEHTaX [0JJOBbIX.

A_1 min

19

MakcuManbHbIA OrpaHUUUTENbHBIN YpoBeHb CTaBKU oOecrieueHus

S max

20

IlentpanpHoe 3HaueHue MHIMKAaTUBHOIO Kypca CHEJIOK CBOII,
paccunTanHoe B xojie Pabouero nus i. Beipaxkaercs B pyOuisix.

SWAPCRate;,

21

Bepxnee/HuxHnee 3HaueHue MHIMKATMBHOTO Kypca CHAEIOK CBOII,
paccunTanHoe B xoje Pabouero naus i. Beipaxkaercs B pyOsisx.

SWAPHRate;,
SWAPL Rate,

22

CraBka 1o pyOisiM, UCHIOTIB3yeMasi MPH 3aKITIOUEHUH CIIEJIIOK CBOII B
HEJSIX yperyinupoBaHUs HEUCTIOJTHEHHBIX 0053aTETbCTB.
YcraHaBiuBaeTCsl B IPOILIEHTAX TOJIOBBIX.

SDRUB

23

CraBka o AKTHBaM, UCTIOJIb3yeMas IPU 3aKIOUYEHUU CJIETIOK CBOI B
1(SE D YpEryJaupOBaHUS HEHUCTIOJIHEHHBIX 00s13aTeIILCTB.
YcraHaBIMBaeTCsl B MPOLIEHTAX FOJIOBBIX 110 AKTHBaM.

S DVAL

24

CraBka pHCKa pPHIHOYHOW JIMKBUJHOCTH. YCTAaHaBJIMBAETCS B
IIPOLEHTAX.

25

CraBka pUCKa pHHOqHOﬁ JJUKBUJHOCTHU  JJIA
YcranaBiauBaeTcs B IMMPONCHTAaX IrOAOBBIX.

CIACJIIOK  CBOII.

b_IR

26

Muoxurens BonarunpHocTu. YcranaBnuBaercs ais pacuéra CTaBku
oOecrieyeHHs Ha OCHOBE BoslaTHIIbHOCTH Kypca BalIOThI WIIM pacuéTa
CtaBKM MPOLIEHTHOTO PUCKa Ha OCHOBE BonaTWibHOCTH MPOLEHTHON
ctaBku. [l pa3HbIX olleHOK BonatuibHOCTEN MOXKET OBITh pa3HbIM.

27

[lepuon  3ampera Ha  cHmxeHue  CraBku  oOecrieueHusl.
VYcranasiauBaercs B Pabouux qHAX.

28

Ilepuon 3ampera Ha cHmwkeHue CTaBKM MPOLEHTHOTO PHCKA.
VYcranasiauBaercs B Pabouux nHAX.

n(interest_risk)

29

MunumManbsbiii mar CraBku obOecriedeHus. YCTaHaBIMBAETCS I10
AxTtuBaMm B J1onax ot LleHTpanbHbIX KypcoB RCi.

h

30

Munumanbsbiii mar CTaBKM MPOLEHTHOTO PUCKA. Y CTaHABJIMBAETCS
B IIpoleHTax rojoBbix oT llenTpanbHoro kypca RCi.

h(interest_risk)

31

Koadduuuent, omnpenensromuii COOTHOLICHHE MEXAY MIUPUHOM
Jlnama3oHa OLEHKM pBIHOYHBIX PHUCKOB W mmupuHOW LlenoBoro
KOpHJI0pa. Y CTaHABIMBAETCS MO0 AKTHBAM.

X

32

Koaddumuent, onpenenstonuii COOTHOIIEHHWE MEXAY IMHPUHOMN
muana3oHa Bepxuero/Hwxnero 3nHaueHuid VHIUKATUBHBIX KypCOB
CJEJIOK CBOII M IIMPUHOM LIEHOBOT'O KOPUJIOPA KYPCOB CIEJIOK CBOIL.

swapx

33

3HayeHHe MAaKCUMAaJIbHOIO MPHOMMKEHHUS JyYIIUX KOTHPOBOK K
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rpanuie LlenoBoro kopuaopa. Y craHaBIMBaETCs B 10X OT LIUPHUHBI
I{enoBoro kopuopa.

34 | Bepxuss rpanuna ko3¢ UIeHTa B3BEIINBaHUS.

6EpXHSIA

35 | Hwxknss rpannna ko3¢ duumenta B3BeIIMBaHUA.

HUMNCTS

36 | KomuvecTBO mMepBBIX CUCTEMHBIX CHCIIOK, HE YYUThIBAEMOE TpH | (
pacyere MaKCHUMaJIbHOT'O OTHOCHUTEIBHOTO OTKJIOHEHHSI CHUCTEMHBIX
caenok B TeueHue aHs ot LlentpansHoro kypca. PaccuuteiBaercs mno
AKTHBaM.

37 | 3nadeHue, ompejAersoNlee NMEPUOa BPEMEHH, B TEYCHHE KOTOpOTro | U
JAy4lllie KOTUPOBKM MAaKCHUMAalbHO NPUOMIKEHBl K TpaHHIIe
LleHoBOTO KOpHI0pA, U TIO €r0 HCTEYEHUH BOSHUKAET HEOOXOMMOCTh
caura rpanun;  lleHoBoro  kopugopa B XOA€  TOPIOB.
Y cTaHaBIMBAeTCs B CEKYHIaX.

38 | Koadumuent, onpeaeisromuii pasmep CABHra rPaHuil Shift

39 | MunuManbHbli mar CTaBKH MPOIIEHTHOTO pucka. YcranaBimusaercs | h_IR
no AxtuBaMm B JoJiix oT LleHTpanbHBIX 3HaueHWN WHIUKATUBHBIX
KYPCOB KYPCOB.

40 | AKTHUBBI, BXOASIIHNE B CIPEAOBYIO TPYIIITY Group
41 | Ckumka 3a MEKIOPOAYKTOBBIH  crmpen. YcranasnuBaercs 1o | Skidka(Group)
CIIPEIOBOM T'PYIIIE B JOJISIX.

42 | Tlpuznak yuera mogenu EWMA s pacuera CtaBok obecriedeHus. iISEWMA

43 | Ipusnak ydyera moaean EWMA mis pacuera CraBok mporeHTHOro | ISEWMA IR
pHCKa.

44 | Tlpu3HaK MOHUTOPHHTA. Y CTAHABJIMBAETCS 110 KAKJIOMY AKTHUBY isMonitoring

45 | llena ®brouepcHOr0 KOHTPAaKTa Ha WHOCTpaHHYI BaitoTy wiu | Fut
JIparoleHHbII MeTaul
46 | Bepxuee/nmwkHee 3nauenue LlenoBoro xopumopa mist Oerouepcuoro | SCHFut
KOHTpaKTa Ha MHOCTPAHHYIO BAaJIOTYy WIM JparoneHHble Mmertawisl. | SCLFut
Bripakaercs B pyossix
47 | llena CHHTETUYECKOTO CBOIIA SSwap_Fut

2. O0mme mMoJI0KEHUA

2.1. Meroauka pa3zpaboTaHa B cooTBeTCTBUU ¢ [IpaBuiaMu KIMpPHHTa M OMUCHIBAET MOPSIOK
OTIpEIeTICHUST PUCK-TIAPAMETPOB U IMApaMETPOB IIEHBI CACIIOK CBOII, 3aKII0OUYAEMbIX B IETIAX
yperyaupoBaHusl HEUCTIOTHEHHBIX 005S3aTENbCTB MO CICTKAM.

2.2. KiupuHTOBBIA TIEHTp yTBEpKIaeT MeTonuKy, U3MEHEHHs W JIOTIOJIHEHHS K Hel, a Takke
OIpENENsAeT NaTy BCTYIUICHUS UX B CUILY.

2.3. Meroauka packpbiBaeTcs Ha caiite Kmupunrosoro nieHTpa B ceti IHTEpHET.

3. IMapameTpsl cucTeMBbI YIIPABJIeHUSI PUCKAMH

3.1. Mertoauka COACPIKUT IpaBUJIa OMPCACIICHUA CICAYIOIUX PUCK-TIAapaMETPOB:

. [{eHTpanbHOTrO Kypca;
. Bepxuux n HmwxHux rpanui; J[namazoHoB OIIEHKH PHIHOYHBIX PUCKOB 1-ro, 2-TO U
3-Tr0 ypOBHS,
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. Bepxuux n Huxuux rpanun LIeHOBBIX KOPUAOPOB;

° Hentpanbubix, Bepxuux n Huxanx 3Hauennii UHAUKATUBHBIX KYPCOB CAEIOK CBOI
1-ro, 2-ro u 3-T0 YpOBHS;

° JIuMUTOB KOHIIEHTpanuu 1-ro ¥ 2-T0 ypOBHSI.

3.2. Ilpoume mnapameTpsl, nepeuucieHHble B 1. 1.3 MeToauku, SBISIOTCS TEXHUYECKUMH H
CIIy’Kat JUIs pacuéra pUcCK-mapamMeTpoB, YKa3aHHbIX B 11.3.1 MeToauku.

3.3. 3HaueHus mapameTpoB, yKazaHHBIX B 11.1.3 Meroauku noa Homepamu 2-16, 20-21 u 45-47,
paccumuThIBalOTCS BO Bpems pacuera pHcK-apaMeTpoB Kaxablii Paboumii neHp W MoOryT
OBITH U3MEHEHBI 1O perieHuo KiimpuHroBoro neHTpa.

3.4. 3naueHus mapameTpoB, ykazaHHbIX B 11.1.3 Meronuku monx nHomepamu 17-19 u 22-44, a
TaKke 3HaueHHus JIMMUTOB KOHLEHTpaUuH 1-ro W 2-TO YpOBHEH YTBEp)KIAIOTCS PEIICHHEM
KnupuHTroBOro neHTpa u U3MEHSIFOTCS 10 Mepe HEOOXOIMMOCTH.

3.5. IlepeueHb AKTHBOB ONpeAesseTcs B COOTBETCTBUU ¢ IIpaBuiiaMu KIMpUHra U pacKpblBaeTCs
Ha caite Knmpunrosoro nenrpa B cetu MHTEepHET.

3.6. HavanpHble 3HaUYEHUS PUCK-TIAPAMETPOB, YKa3aHHBIX B mil. 3.2-3.3. MeToIuKH, P A0MyCKe
WHCTPYMEHTOB K KJIMPUHTY YTBEPKIAI0TCS pereHneM KIuprHroBOro 1eHTpa.

4. AaroputM onpeneienne LlenTpaibHoro kypca

4.1. lleHTpasibHBIE KypChl PACCUUTHIBAIOTCS MO COCTOSIHUIO Ha Bpems pacyera puck-mapamMeTpoB
Kaxaplii Pabounii neHsb.

4.2. lleHTpanbHBIH KypCc CHEIOK C YaCTUYHBIM OOECIIEYeHHWEM pPACCUMTHIBAETCA 110
COOTBETCTBYIOIIMM CIEJIKaM CO CPOKOM HMCIOJIHEHMsS B PacueTHbBIN JeHb, CIEAYIOIHN 3a
JATOW 3aKIIIOUYEHMs CHEIIKH, UCKIIYas CHCJIKHU, 3aKJIF0YaeMble BO BHECHCTEMHOM pEXUME
TOPrOB, U CAEIIKU CBOII.

4.3. HeHTpaJ'ILHHﬁ KypC CACIIOK C IMOJIHBIM obecreueHrEM pacCUUThIBACTCA 1o
COOTBCTCTBYIOIIUM CACIIKAM CO CPOKOM MCIIOJITHCHUA B AAaTy 3aKJIHOUCHUA CACIIKHU, UCKITIOYasa
CACIJIKH, 3aKIIFOYAEMBbIC BO BHCCUCTCMHOM PCIKUME TOPI'OB.

4.4. lleHTpaJbHBIN KypC YCTaHABJIUBAETCS PABHBIM:

4.4.1. cpenHEB3BEUIEHHOMY KYpCY, PACCUUTAHHOMY II0 BCEM COOTBETCTBYIOLIUM CJIEJIKaM,
3aKJIIOYEHHBIM B TeueHue nociennux 30 (Tpuauatu) MUHYT 10 BpemeHu pacuera
pHCK-TIapaMeTpOB, B CJlydae €CIIM B TEYEHHE OSTOr0 IEepHOJa BpPEMEHH OBLIO
3akitoyeHo Oonee yem 20 (J1BaAlaTh) COOTBETCTBYIOIINX CJIENOK;

4.4.2. cpemHEB3BEIICHHOMY Kypcy, paccuuTaHHomy 1o 20 (mBaamaté) MOCIeIHUM
3aKJIIOYEHHBIM 10 BpeMeHu pacuera pucK-IapaMeTpOB COOTBETCTBYIOLIUM CHEIIKAM,
B ciydae ecii B TeueHue nociaeanux 30 (tpuanatu) mMuHyT A0 Bpemenu pacuera
pHUCK-TIapaMeTpoB OBLIO 3aKIt0YeHO He Ooinee yeM 20 (aBaaiaTh) COOTBETCTBYIOLIMX
C/IETIOK;

4.4.3. cpemHEB3BEIIEHHOMY KYpPCY, PACCUMUTAHHOMY IO BCEM COOTBETCTBYIOIIUM CIEIIKaM,
3aKJIIOYEHHBIM B TeueHue Tekyuiero PaGouero nus 1o Bpemenu pacuera puck-
MapaMeTpoB, B clydae €ClId B TEYSHHE 3TOTO Meproja ObLIO 3aKII0YEHO MEHee ueM
20 (mBaaIaTh) COOTBETCTBYIOIIMX CIEIOK;

44.4. xypcy banka Poccum 10 COOTBETCTBYIOIIEH BaioTe, JMOO 3HAYCHHIO,
onpeneaeHHOMY KIMpHHTOBBIM IIEHTPOM Ha OCHOBAHHHM COOCTBEHHOM ASKCIIEPTHOMN
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OLIEHKHU, B Cllyyae eciM B TedeHue Tekyuiero PabGouero nHs no Bpemenu pacuera
PHCK-TIapaMeTPOB HE OBLIO 3aKJII0YEHO HU OJJHOI COOTBETCTBYIOLIECH CHEIKH.

5. Ouenka Bepxuux u Huxuux rpanun J{uanazoHoB olleHKH PbIHOYHBIX PHCKOB

5.1.

5.2.

B kauecTBe OCHOBHOIO MeTOda 1A ONPEACIICHUA I'PaHUIL I[Hana30Ha OLICHKHW PBIHOYHBIX
PUCKOB TMPUMCHACTCA MCTOJ OLCHKH BonatunbHOCTH Ha OCHOBE OKCIIOHCHIIUAJIBHOT'O
B3BemmuBanus (exponentially weighted moving average — EWMA).

I'panunpl Jlnamasona OleHKH PHIHOYHBIX PHCKOB PACCYMTBHIBAIOTCS KaXKAblii Pabounii neHs I
BO Bpemst pacuera pucK-apaMeTpoB.

5.2.1. PaccunTbIBaeTCsl OTHOCUTENILHOE U3MEHEHHUE Kypca [ !

Rc. —Rc,
- = max| [———2{;|r max;| |, (5.1)
R i-2
TO €CThb MAKCUMYM U3 IBYX BCIMYHH:
o OTHOCHUTCIIBHOT'O ABYXIHCBHOI'O U3MCHCHUSA HeHTpaHLHOFO Kypca;
o MaKCUMAJIbHOTO OTHOCHUTCIIBHOI'O OTKJIOHCHHUA CUCTEMHBIX CACIIOK IO UHCTPYMCHTY C

pacuéramu «TOM» B Teuenne PabGouero mus i or LlenTpansHoro kypca RC; ;; mpu
ATOM B HENISX UCKIIOUYEHUS HEPEIPE3eHTATUBHBIX JAHHBIX 110 CUCTEMHBIM CIIEJIKaM B
HayaJle TOPTOB (| MEPBBIX CHCTEMHBIX CAEJOK B pacuére He y4yuThIBaloTCs. B ciryuae
OTCYTCTBUSI JOCTATOYHOT'O KOJIMYECTBA CAETIOK I MaX; cuuraercs paBHbIM 0.

5.2.2. Onpenensiercst KOOQPHUIUCHT B3BEIIUBAHUS a; .

5.2.2.1. Ecnn oTHOCUTENBbHOE M3MEHEHUe Kypca I, Ooiblue oneHku BonaTuiabHOCTH

0;_, npeasayniero Padouero ans, To ;=a UHAYe &=, -

eepxHaa !

3 agepmﬂ, eciu I, > 0,4, (5.2)
a ecu I < 0.

HUNCHAA )

5.2.2.2.Ecnu B uHTepBaje Mexay AByMsi Pabounmu aHsmu i-2 1 | ObUI0 O0JIee 0JJHOTO
NPa3JHAYHOTO IHA, TO KOX(P(UIMEHT B3BEIIMBAHUS Q; NPHUPABHUBAETCS K
HYJTIO.
[Tpu 3TOM npa3AHUYHBIM JHEM 3]1€Ch U Jajiee Mo TeKCTy MeTOIMKHU MOHUMAeTCs:
. st BamotHoit maps! nommap CLIA 3a pyonu: Hepabounii 1eHb pU yCIIOBUH, YTO

B CIIIA paboumnii nens;

. s BamotHoW mapsl eBpo 3a pyonu: HepaOGouwilt neHbp mpu yciaoBuu, 4TO B
['epmanum pabouuii 1eHb,

. uisi BanroTHeIX map JparolieHHbI Mmetanmn 3a pyonu: Hepaboumit genp mnpu
ycnoBuu, uro aubo B CIIA, nu6o B BenukoOpuranuu, qubo B Kurae pabouwmii
JICHb;

. JUIsL OCTalbHbIX BamoTHbIX map, B KoTOpbiX CONpsHDKEHHOM BaliOTON SBISETCS
pyOns: Hepabouuii ieHb, TIPU yCIOBUHU, YTO B CTPAHE-IMUTEHTE BATIOTHI pabOunii
JICHb.
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5.2.3. Ompenensiercs kodpduument yuéra npa3aHuuHbX el G; B npexacrosimem Ilepuone

JJIs1 OICHKH pI/ICKOBl:

(5.3)

[Tapamerp M, I ompeAenEHHOIO MHCTPYMEHTA ONPEAEIACTCS KaK CyMMa KOJIMYECTBA

IIpa3JHUYHBIX JHEW JUIs NaHHOW BamoTHOl napsl B npexncrosuiem Ilepuone nius oueHku
PHCKOB.

5.2.4. BonaTuibHOCTh IEPECYUTHIBACTCS 110 (hOpMYyIIE:

o, =\(1-a)-os+a 1. (5.4)

Ecau u3menenue 1eH I’, IIPpEBBICUIIO CTaBKy obecrneueHus Si—l U B UHTCPBAJIC MCKAY

PaGounmu ausMu | U i-2 ObUIO He OoJiee OAHOTO MPA3JHUYHOIO THS, TO HAPSIY C
BonarunbHocThI0, paccunTanHoil o gopmyie (5.4), pacCUUTHIBACTCS BEIMYHHA!

o, =—. (5.5)
B s10M citydae BonatunbHocts o; onpenensercs no opmyse: o; = max(o,, o, ).

B dopmyne (5.5) u nanee mo tekcty mapamerp t — 3To MHOXHUTENns BomarumpHOCTH,
OTpeIesieMbIil HA OCHOBE PETPOCIIEKTUBHOTO aHAIN3a U OAK-TECTUPOBAHUSI.

5.2.5. IlpensaputenbHoe 3Hauenue CraBku obecnedeHus S’  ompenensercs B

COOTBETCTBUH CO CICAYHOIINUM AJITOPUTMOM:

- t-o; . t-o.
ecimu ceiling ~%ilh> SP.+h, 1o S = ceiling =% |.h; nmave
h h

. (teo; b
eciu ceiling - -h<SP —h U CPOK C  MOCIEIHETr0  HM3MEHEHUS

[IpenBaputenbHoro 3HaueHus: CTaBKu oOecrieueHusl COCTaBIsIET HE MEeHee N
Pa6ounx aueit, o SP =S°, —h;
nHaue S” =SP,,
rae ceiling — GyHKIus OKpyTIIeHUS BBEPX JI0 [EJIOT0 YUCa.
5.2.6. OrpannunrenpHsle ypoBHH CTaBOK oOecmedeHuss Tpex ypoBHeH S 1 min,

S_2_min, S_3_min onpenensercs B UEIIX:

¢ OrpaHU4YCHHA MOACIIBHOIO pPHUCKAa B CjlIydac YpC3MCPHO HHU3KOH OIICHKH
BonarunpHocTH IIpU pcain3allin CTPECC-CLICHAPHUCB,

® TIPEeNOTBPAIICHUS CIydaeB OCTAHOBKHM TOPTOB MPH 3HAYNUTEIHHOM CYKCHHH
[lenoBoro kopuopa.
5.2.7.  PaccuutbiBaercs 3HaueHue PacuéTHOll craBku obecmeuyeHus V, ¢ yd4eToM TOro,

yto PacuérHas cTaBka O0O0ECIEUEHHS MOXKET H3MEHSITHCSI TOJIBKO AUCKPETHO C
MHUHUMAJIBHBIM I1aroM h:

! lenutens 2 yuutsiBaet, uto Ilepros Aj1s OLEHKM PUCKOB PaBeH ABYM PabouuM JHAM.
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max(S;” *G; +b;S _1_min)
h

V, =min ceiling( J*h;S_max . (5.6)

5.3. OxonuarenbHoe 3HaueHue CraBku obecrieuenus 1-ro ypoBus S _1. ompenensercs
paBHBIM 3HaueHUIO PacyeTHol cTaBku obecrniedeHus V,
S_1=V,.

5.4. 3nauenuss CraBok obecneuenust 2-ro ypoBHs (S_2,) m CraBok oOecredeHus 3-To

ypoBHA (S _3,) onpenensrorcsi ¢ HoMoInsio pacyera BonarunsHocty Ha [lepromax mms
OLICHKA PHUCKOB 2-TO M 3-TO YpOBHEW C YYETOM YCTAaHOBJICHHBIX MHHHMMAaIbHOTO U

MaxkcumManbLHOTro OIrpaHUYIUTCIIBHOTO YPOBHSA CTABKHU obecreyeHus JJIA AKTHBOB.

max( r?}-i-(sip*Gﬁb);S_z_min]

r

S _2, =min| ceiling \rh_ - -h; S _max |,
max[ ;E—i (S *G, +b);S_3_minj

S _3, =min| ceiling - H -h; S _max

5.5. Ecnn mpusnak yuera mogenn EWMA mns pacdyera CraBok obecneuenus (ISEWMA)
ycranoBiieH «False», To CraBku o0OecnieueHHsT YCTaHABIWBAKOTCS  PaBHBIMU

MHWHUMAJIbHBIM OI'PpaHUYUTCIbHBIM YPOBHAM CtaBOK o0OecrieUeHUs.

5.6. Bepxuss rpanuna /lnanmazoHa OLEHKM PBIHOYHBIX pPUCKOB 1-ro (2-ro, 3-ro) ypoBHs

omnpezensiercs 1no Gopmynam:
RH_1, =P -(1+S_1,),
RtH_2, =P -(1+S_2,),

RtH 3, =P -(1+S_3,).

5.7. Hwxnsas rpanuna /[namasona omeHku puckoB 1-ro (2-ro, 3-ro) ypoBHS OINpPEENISETCS IO

dbopmynam:

RtL_1, =P -(1-S_1,),
RtL_2, =R -(1-S_2,),
RtL_3, =P -(1-S_3;).

5.8. KnupuHroBelid IIeHTp BIpaBe MPHUHATH pelieHne 00 wu3MeHeHHH 3HayeHud CTaBok

obOecrieueHus 1 ZII/IaHaSOHOB OIICHKHU PBIHOYHBIX PUCKOB A0 Ha4ajla WM B XOAC TOProB.
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6. CraBkM, HcHOJib3yeMble NPH 3aKJIIOYEHUH CIeJOK CBON B ILeJsIX YperyJupoOBaHUs
HEHMCIOJHEHHBIX 00513aTe/IbCTB MO CIeJIKAM

6.1. CraBka mo pyOsmsam/CtaBka 1o AKTHBaM MPEACTABISCT COOOW MPOILEHTHYIO CTaBKY,
UCXOJII W3 KOTOPOWM pPACCUMTHIBAETCS II€HA CHCJIIKH CBOIM, 3aKI0YaeMON MEXIy
HenoOpocoBecTHBIM ~ y4acTHUKOM  KJIMpUHTa ¢ KIUPHUHTOBBIM  LIEHTPOM  IIpH
3aKJTFOYCHUN CJIEJIOK CBOIl B Cllydae HAIMYHUs 3aJ0JDKEHHOCTH W/HMIU 00s3aTeNbCTB 0
Caenkam, He 00ECIIEYCHHBIX CpeAcTBaMU 1o ucnoiaHenue. CtaBka mo pyossm/CraBka
10 AKTHUBaM BBIPAXKAETCs B MPOIIEHTaX I'0JIOBbIX.

6.2. CraBka no pyossim/CtaBka o AKTHBaM MPUMEHSETCS MPH 3aKITIOYSHUH CIICIOK CBOI B
cilydae HaJauuus 3aJ0DKEHHOCTH W/min 00s3aTenbeTB o ChenkaM, He 00eCTIeYeHHbIX
CpEICTBAMU TOJI UCIIOJIHEHUE U MOXKET OBITh py0JIeBOil MO0 BAIIOTHON B 3aBUCUMOCTHU
OT HaIpaBJIEHHOCTHU clielKu cBoll. B popmyne pacuéra uensl caenku cson B [IpaBunax
KIIMPHUHTA CTaBKa CJIEJIKU CBOII BbIpa)K€Ha B JIOJSX TOJIOBBIX M MPUHUMAET CIEIYIOIINE
3HAYCHHS B 3aBUCUMOCTH OT HAIIPABJIECHHOCTH CEJIKH CBOII:

6.2.1. Ecniu HenoOpocoBeCTHbIM y4YacTHUK KJIMPHHIa IO IEPBOM YacTH CIEIKU CBOII
MOKYNaeT WHOCTPAHHYIO BAJIOTY/AparoleHHble METaulbl 3a pyOJd, a 1O BTOPOWH
4acTH NpoJa€T, cTaBKa CBOIA paBHA 3HaueHHI0 SD,, .

6.2.2. Ecin HenoOpocOBECTHBINM y4YaCTHUK KIMPHUHra IO IMEPBOM YacTH CBONA IPOJAET
MHOCTPaHHYIO BaJlIOTY/IparolieHHble METaIbl 3a pyOiaM, a IO BTOPOH 4YacTu
IOKYIIaeT MHOCTPAHHYIO BAIIOTY/IParoleHHbIC METAIUIBl 3a PyOiM, CTaBKa CHENIKH
CBOII paBHa 3HAYEHHUIO SD ;.

6.3. B oTnenpHbIX ciydasx KoupuHTOBBINA IIEHTp BIpaBe MPHHSATH PEUICHHE 00 M3MEHEHUH
3HayeHus CrtaBku 1o pyOsasiM/CTaBKM 1O AKTHUBaM JJs BCEX WM JUIS OTAEIbHBIX
(oTAenpHOr0) YUacTHUKOB KJIMPHUHTA, B T.4. yCTaHOBUTH CTaBKy 1o pyossam/CTaBKy 10
AKTHBaM paBHOU HYIIIO.

7. Aaroputm onpeaenenus LlenTpaabubix UHIMKAaTHBHBIX KypcoB cAesnok cBon U CTaBok
NPOLIEHTHOI'0 PUCKA

7.1. Lentpanbable MHANKATUBHBIE KYPCHI CACTOK CBOM PACCYUTHIBAIOTCS B XOJI€ TOPTOB JTHS
I BoO Bpems pacuera puck-napamMeTpoB 10 CIEAYIOIIEMY allTOPUTMY:

7.2. Ecnu caenku cBom co cpokamu ucnonHeHus «TODTOM»y coBepmianuck B TeKyIIui
PaGounii neHb, U3 CpeIHEB3BEUIEHHOTO Kypca IO JaHHBIM 3a TeKymwui Padounii neHp

(WA) paccuMTBIBaeTCs CpeiHeB3BelIeHHas cTaBka caeiku ceon Rate (Y 0,Y1,%).

7.3. Ecnu cnenku cBon co cpokamu ucrnonHeHust «TODTOM» B Texkymmii PaGounii neHs He
COBEpIIAINCH, UCIOJIb3yeTcs craBka caenku ceom Rate (Y0,Y1,%), paccunrannas st
npeapiaymiero LlenTpanbHoro 3HaueHuss THANKaTHBHOTO Kypca CETI0K CBOII JIHO0 eCITH
B MH(pOpMaIIMOHHOM TepMuHaie Reuters w/mmu Bloomberg npucyrcroBana kotupoBka
C/IEJIKW CBOIT Ha COOTBETCTBYIONIUI CpPOK, yiyumaromas ctaBky (bid Gonbine wan ask
MeHbIIIEe), To 3HaueHue craBku caenku ceon Rate (Y 0,Y1,%) moxer GbITh OnpeeneHo
Ha OCHOBE TaKOW KOTHUPOBKH.
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7.4. PaccunMTBIBAIOTCS 3HAYCHHS CTaBOK CAENOK cBom B % romoBeix Rate (Yn,Ym,%),

COOTBETCTBYIOIIME CPOKaM CJHEJIOK CBOI M CBON-KOHTPakToB YN/YM, KoTopbie
3aKJII0YAIOTCST Ha BAIIOTHOM pPBIHKE M pBIHKE JAparoueHHslx Metawwios [IAO
MockoBckas bupxka B nenp (i+1) U nepBas 4acTh KOTOPBIX HCIOJHSETCS CO CPOKOM
«TOM» (nayee — «IJIMHHBIE CBOIIBI»).

7.4.1.

0
3HaueHUE CTaBKMU CHEJIOK CBOI B % TOJOBBIX Rate —(Yl’Yz’/O)no KaKIOMY U3
MHCTPYMEHTOB  CcO  cpokamu  ucnonHenus «TOMSPTy»  ycranaBnuBaercs

; Rate _(Y0,Y1,%)

paBHOI

7.4.2. Eciu B TOProBOil cuCTeME BaJIOTHOIO pBhIHKA W JAparomneHHeix meramwioB [TAO

7.4.3.

MockoBckast bupika nprcyTCTBOBasa CHCTEMHas 3asiBKa M/WIIKM B HH()OPMAIHOHHOM
tepmunaie Reuters w/wim Bloomberg npucyrcrBoBana KOTHPOBKA CICIKH CBOII CO
cpoxkamu ucnonnerus «TOMSPTy, koropas ynyumaer craBky (bid 6osbiire wim ask
MEHBIIE), TO 3HAUEHUE CTABKU CAEJIOK CBON B % TOJOBBIX MOXET OBITH OIpEJEIIeHa
Ha OCHOBE TaKOW KOTHPOBKH.

,Z[JISI mpoynx CpOKOB, COOTBETCTBYIOIIHUX CpOKaM <«IAJIMHHBIX CBOIIOB», 3HAUCHUA

Rate _(Y1,Ym,%)

CTaBOK CJICTIOK CBOII PacCUUTHIBAIOTCS CICTYIOIIMM 00pa3oM:

7.4.3.1.1lo wHCTpYyMEHTaM, sl KOTOPbIX HarmoHaibHOW BaJIOTHON accolManuei

nyosnukytoress  uHaukatuBHble craBku  NFEA  FX  Swap Rate Ha
COOTBETCTBYIOILIMH CpPOK, CTaBKa CHEJIKH CBOIl B IIPOLIEHTAX T'OJOBBIX
BbIUMCIISIETCS] HA ocHOBE MHIMKaTBHOM cTtaBkM NFEA FX Swap Rate. Ecnu B
tekymuid geab NFEA FX Swap Rate nHe Obuta omyOnukoBaHa WU
OTCYTCTBOBaJla 1O HHBIM NPUYMHAM, HCIOJIb3YETCS CTaBKa CHEJIKH CBOII
npenpiaymero lLlentpanbHoro 3HaueHus VHAMKATHBHOTO Kypca CAENOK CBOI.
Ecau B TOproBoii cucteme BaJIFOTHOTO PHIHKA M PbIHKA JParoleHHbIX METaJIOB
ITAO MockoBckasi bupxka mnpucyTcTBOBajia CHCTEMHas 3asiBKa W/WIM B
undopmarronHom Tepmunane Reuters w/mnm Bloomberg mpucyrcrBoBana
KOTHPOBKA CIEJIKH CBOI Ha COOTBETCTBYIOIIUI CPOK, yayuinaromias craBky (bid
Oonbuie miu ask MeHbIE), TO 3HAYCHHE CTABKU CHCIKH cBON LleHTpanbHOro
3HaueHus MHAMKaTHUBHOrO Kypca CHENOK CBON MOXET OBITh ONpPEENeHO Ha
OCHOBE TaKOW KOTUPOBKH.

7.4.3.2.1lo uHCTpYMEHTaM, JJs KOTOpPBIX HammoHambHON BaIOTHOM acconuarueid He

nyomukyroTes ctaBku NFEA FX Swap Rate, craBka cienku CBONI B MPOIEHTAX
TOJIOBBIX BBIYMCIISETCS HA OCHOBE CpPEJHEr0 3HAUEHUs JIYYIIUX CHUCTEMHBIX
3a5BOK Ha TMOKYNKY W Ha MPOJAXY, BBICTABICHHBIX B TOPTrOBOM CHCTEME
BAJIFOTHOTO PBIHKA U pbIHKA AparoneHHbIx MetaiioB [IAO MockoBsckas bupxa.
Ecru B uwHpopmammonHom TtepmuHane Reuters w/mmm  Bloomberg
MPUCYTCTBOBaJIa KOTHPOBKA CIHEJIKH CBOI Ha COOTBETCTBYIOUIMI CpOK,
ynyumatomiass craBky (bid Oosbine wnm ask Mensbine), To 3HaUYE€HUE CTaBKH
caenku cson lleHTpanbHOro 3HaueHus VHAMKAaTHUBHOIO Kypca CIENOK CBOII
MO>KET OBITh OIPEIENIEHO Ha OCHOBE TAKOH KOTHPOBKHU.

7.4.4. B cnyyae HeoOxonuMocTH KiupHuHroBbli LIEHTp BIpaBe MPUHATH PellleHNnEe N3MEHUTD

3HA4YCHHUA CTaBOK CACJIOK CBOII B MCIAX OHNPCACIICHUA HGHTpaJIBHBIX 3HAYCHUH
I/IHI[I/IKaTI/IBHI)IX KYpPCOB B IOPAAKE OTIIMYHOM OT M3JIOKECHHOI'O BBIIIC.
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7.4.5. ]Ins Bcex cpokoB, o003HadaeMbIX aajee Y X U COOTBETCTBYIOIIUX JlaTaM MCIIOJTHEHUS
1o ObIOYEPCHBIM KOHTPAKTaM, KPOME CPOKOB, COBIAJAIOIINX C JAaTaMH HUCIIOJHEHUS
BTOPBIX YaCTeH CICIIOK «UIMHHBIM CBOI», PaCCUMTHIBAIOTCS BO BpeMs pacyera puck-
napamMeTpoB KOTUPOBKU CHHTETHYECKOTO CBOIIA CICAYIOIIMM 00pa3oM:

Bid _ SSwap(Y0,YX ,%)=(Bid _Fut(YX )—Rc)/Rc*365/T(YX),
Ask SSwap(Y0,YX ,%)=(Ask _Fut(YX)—Rc)/Rc*365/T(YX),
Last SSwap(Y0,YX ,%)=(Last _Fut(YX)—Rc)/Rc*365/T(YX),

rae Last  Fut(YX ),Bid _Fut(YX) u Ask Fut(YX )- meHa 3akpbITHS W KOTHPOBKH
JIY4IIAX 3asBOK Ha 3aKitodeHne OproUepCHOro KOHTPAKTa ¢ JaToi ucroiHenus Y X.

7.4.6. 3nauenus craBok Cunrermueckoro csoma Rate (Y0,YX,%) mis KiroueBbIX CpoKoB

Y X paccuuThiBaeTCs Kak MEAUMAHHOE 3HAYCHHE CPEIU BEJIMYMUH, PACCUMTAHHBIX B
MpebIAYIIEeM MTyHKTE.

7.4.7. llentpansHoe 3HaueHHe VHIUKATUBHOTO Kypca CHCJIOK CBOI B MPOIEHTaX T'OJIOBBIX
s KirodueBbIX CPOKOB, COOTBETCTBYIOIIMX JaTaM HCIIOJIHEHHUS 0053aTeNnbCTB IO
BTOPBIX YacCTeW CIEIOK cBOIl YM W jaraM UCHojHEHUS DbIOYEPCHBIX KOHTPAKTOB
Y X, paccuuThIBaeTCs Mo CIEAYIOMUM (HOpMyIIam:

SWAPCRate (Y0,Y1,%)=Rate (Y0,Y1,%),
SWAPCRate (Y0,YX %)= Rate _(Y0,YX %),

SWAPCRate _(Y0,Ym,%) =
[Rate _(Y0,Y1,%)* T(Y1)+Rate _(Y1,Ym,%)* (T(Ym)—T(Yl)ﬂ/
T(Ym)’

rac T(Yn) OMpeACIIICTCA KaK CPOK, COOTBCTCTBYIOH_II/Iﬁ JaTC UCITOJITHCHUA Yns JHAX.

0
7.4.8. llentpanbaple  VHANKATUBHBIE  KYPCHI SWAPCRate _(Y 0,Ym,%) JUISL  CPOKOB,
OTJIUYHBIX OT CPOKOB, COOTBETCTBYIOIIMX KJIFOYEBBIM CpPOKaM, PaCCUYHUTHIBAIOTCS
METOJIOM JIMHEWUHOW MHTEPIOJISIUH.

7.5. llentpanbuble MHIMKATUBHBIE KYpCHI SWAPCRate _(Y0,Ym,RUB)

Ym PACCUUTBIBAIOTCA KaK

AJId BCEX CPOKOB

SWAPCRate _(Y0,Ym,%)*T(Ym) R
365*100 CraBku

NPOIIEHTHOTO pUcKa 1-ro, 2-ro U 3-ro ypoBHEHl paccuMThIBalOTCA Kakablii Paboumii
JIeHb | BO Bpemst pacueTa pucKk-miapaMeTpoB.

SWAPCRate (Y0,Ym, RUB) =

7.6. CTaBKka NPpOIEHTHOIO pHCKa Ui Kaxaoro KiroueBoro cpoka paccuuThIBAaETCS
©KeJHEBHO BO Bpems pacdera pucK-mapaMeTpoB JHS | C TOMOIIBIO MeTo/a
HKCIIOHEHIIMAJILHOTO B3BEIIMBAHMS:

7.6.1. PaccunTthiBaeTCs OTHOCUTEIHHOE U3MEHEHUE TTPOIICHTHON CTaBKHU:
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' |SWAPCRate, / Sn, - SWAPCRate, ,/Sn, , | |
Rc,, I

SWAPCRate, / Sn, — SWAPCRate, , /Sn,_ |
Rc, , |

r(interest_risk), = max *36500, (7.2)

rze SN — YUCIo KaJeHIAPHBIX JHEH B IEHE CICJIKH CBOIIL.

7.6.2. Omnpenensiercad KO3(QPUIMEHT B3BEIINBAHUS Q.

e Ecim orHocuTenmpHOEe u3MeHeHHe Kypca r(interest_risk), Oospmie onenku

Bonaruneroct o(interest_risk), , mpeapinymero PaGouero nmus, To a,=a

eepxmss

HUOICHASL *

HHa4Ye 4;=a

a = (7.2)

{agepw, ecu r(interest_risk), > o(interest_risk), ,;

a ecnu r(interest_risk), < o(interest_risk), ;.

HudiCHaa

e Eciu B unTepBaie Mexay AByms Pabouumu mHsimu i-2 1 1 ObUI0 OoJiee OHOTO
NPa3IHUYHOTO AHS, TO KO3()(UIMEHT B3BEIIMBAaHUS &; IPUPABHUBACTCSA K HYJIIO.

7.6.3. Tlo ananoruu c 11.5.2.3 onpenensercs ko3ddunment Gi.

7.6.4. BonaTuibHOCTh MPOIIEHTHON CTaBKHU MEPECUUTHIBACTCS 10 hopMmyIe:

o(interest_risk), = \/ (1—a,)- o(interest_risk)?, +a, - r(interest_risk)? (7.4)

Ecmu u3menenne 1eH r(interest_risk), mpessicuino CTaBKy MPOLEHTHOTO PHUCKA
A,, u B mHTepBaje Mexay Paboummu mHsMmu | U i-2 ObIIO He Ooiee OXHOrO

NPa3IHUYHOTO JIHS, TO Hapsay ¢ BoIaTWiIbHOCTBIO, pacCUMTaHHON 1O (opmyre

(7.4), paccunThIBacTCS BETMUHHA:

r(interest_risk),
t

B stom cnyuyae B xauectBe BonmatunsHocTu o(interest_risk), Oepércsa mMakcumym

u3 (7.4), (7.5).

o(interest_risk), = (7.5)

B ¢opmyne (7.5) u pamee mo TekcTy mapamerp t - 370 MHOXUTETb
BonarnneHocTH, ompenenseMblii Ha OCHOBE PETPOCIIEKTHBHOTO aHAIM3a M 09K-
TECTUPOBAHUSI.

7.6.5. IlpensapurensHoe 3HaueHne CTaBKM TpOIEHTHOro pucka Af ompenensercs B
COOTBETCTBHUH CO CJIEIYIOIIUM AJITOPUTMOM:

eciu ceiling t'a_('nterESt—_”Sk)‘ -h(interest_risk) > A? | + h(interest_risk),
h(interest_risk) '1
to AP = ceiling t-a_(lnterest__rlsk)i -h(interest_risk) ; nnaue
h(interest_risk)
ecau Cceiling t-a_(lnterest_rlsk)i -h(interest_risk) < A? . —h(interest_risk) u
h(interest_risk) -

cpok ¢ nocneaHero u3Menenus [IpensapurtensHoro 3nayeHus: CTaBKU MPOLIEHTHOTO
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pHcKa COCTaBIISET MCHee n(interest_risk) Pabounx JHEH, TO
AP = A? | +h(interest_risk) ;

nHaue A} =AY,

rae ceiling — GyHKIuMsS OKpyricHus BBEPX A0 LEJIOr0 YHCIIA.

7.6.6. PaccuutsiBaercs 3HaueHue PacuéTHoil craBku npoueHTHoro pucka V (interest_risk),
C yd4eToM TOro, uro Pacu€THas cTaBKa MPOIEHTHOTO PHCKA MOXET H3MCHSTHCS

TOJIBKO JUCKPETHO C MUHUMAJIbHBIM ITAaroM h(mtereSt—“Sk)

max(A” +b_IR;A_1_min)
h(interest_risk)

V (interest_risk), = ceiling ( J* h(interest_risk).  (7.6)

7.6.7. OxonuarenpHOe 3HaueHHUEe CTaBKH MPOIICHTHOTO pucka 1-ro ypoBHS ompenensiercs
paBHBIM 3HaueHUIO Pacu€THOl cTaBku npoueHTHoro pucka V (interest_risk),

A_1 =V (interest_risk); .

7.6.8. 3nauenne CTaBKM NPOLEHTHOIO pPHCKAa BTOPOro ypoBHSA (A_2;) omnpexnensercs

nepecuetoM BonatunbHoctu Ha Ilepumon Juisi OLEHKM PUCKOB BTOPOIO YpPOBHS C
yueToM MunumainesHoro mara CraBku npoueHtHoro pucka h IR:

A 1 rh_2
- rh 1

h(interest_risk)

A _2, =ceiling -h(interest_risk).

7.6.9. 3nauenne CTaBKHM MPOIIEHTHOTO PHCKa TpeThero ypoBHS (A _3,) ompexaensieTcs

nepecuetoM BonmartunpHocTn Ha [lepuon nisi OLEHKM PHCKOB TPETHETO YPOBHS C
ydeToM MuHumaneHoro mara n3mMeHeHust CraBku nmporentHoro pucka h_IR:

A1 rh_3
- rh 1

h(interest_risk)

A _3, = ceiling -h(interest_risk).

7.6.10. Ecnu mpusnak ydera monenu isSEWMA_IR mns pacuera cTaBOK NpOLIEHTHOTO
pucka ycrtaHoBieH «False», To CTaBKM TIPOIEHTHOIO pPHCKA YCTaHABIMBAIOTCS
PaBHBIMH MUHUMAJILHOMY OTPaHUYUTEIbHOMY YpOBHIO CTaBOK MPOLIEHTHOI'O PUCKA.

7.6.11. KunupwHTOBBII IIEHTp BIIPaBe MPHUHSATH PEIICHHE 00 yCTAaHOBJICHUH OKOHYATEIBHOTO
3HaueHus: CTaBKM NPOLIEHTHOTO PUCKA OTJIMYHOIO OT 3HauyeHus Pacdy€THON cTaBKu
MIPOLIEHTHOTO PUCKA.

7.6.12. CraBKH NpPOLIEHTHOTO pUcKa pocTa (magenus) J-ro ypoBHs (J=1,2,3) 11 KiroueBbIX
CpokoB YM, COOTBETCTBYIOIIMX JaTaM HWCIOJHEHHUS BTOPBIX YacTeld CHEJIOK
«IUTMHHBIN CBOI», TIO KaXI0MY AKTHBY OIPENENISIOTCS CIEAYIONIMM 00pa3oM:
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HA_J(Ym)=LA_J(Ym)=A_J(Ym),
rae HA _J(Ym),LA_J(Ym)- cTaBku MPOIEHTHOTO PHCKa POCTa/TaICHHSL.

JInsi  KJTIOUEBBIX CPOKOB, COOTBETCTBYIOLIMX JaraM HCHOMHeHHs PbIoYepCHBIX
KOHTPAKTOB, CTaBKH IPOLEHTHOrO pucka pocra (mageHus) J-ro yposus (J=1,2,3)
YCTaHABIUBAIOTCS C IIOMOIIBIO JINHEWHON UHTEPIOJISALHH.

7.7. CTaBKM TIPOLIGHTHOTO pHicKa pocta (manaeHus) J-ro ypoBHs (J=1,2,3) mis cpokoB Ym,
OTJIMYHBIX OT KJIFOYEBBIX, PACCUUTHIBAIOTCS METOJAOM JIMHEHHON MHTEepHoNsuu. CTaBKu
NPOIICHTHOTO pHCKa JIJISi CPOKOB, OOJbIIE MAaKCUMAIBHOTO KIIIOYEBOIO CpOKa
YCTaHABIIMBAIOTCS PABHBIMU CTaBKaM MaKCHMAaJbHOTO KJITFOYEBOTO CPOKA.

7.8. Bepxuee/HwkHee 3HaueHne MHIMKaTUBHBIX KypcoB J-ro ypoBHs (J=1,2,3) B pyOisax
JUTIsL Cpoka Y M pacCUUTHIBACTCS KaK

[SWAPCRate _(YO0,Ym,%)+HA _J(Ym)P*T(Ym), Re

SWAPHRate _J(YO0,Ym,RUB) = 365* 100

SWAPCRate _(Y0,Ym,%)— LA _J(Ym)[*T (Ym)
*Rc

SWAPLRate _J(Y0,Ym,RUB) = 365100

8. Auaroputm onpenenenusi rpanun LleHoBoro kopuaopa

8.1. /Ina meneil KOHTPOJS MOAABaEMbIX Ha TOprax 3asiBOK JUI 3aKIIOYEHUS CHEJIOK C
WHOCTPAHHOM BAJIFOTO# / IparoleHHbIMU METaJNIAMH yYCTaHABIUBAIOTCS:

=  JleHOBBIE KOPHAOPHI [UIsl KOHTPOJISI LEH 3asBOK Ha 3aKIIOYEHHE CHIEJOK II0
MOKYNKEe M TPOJaKe HHOCTPAHHOW BAaJIOThI / JparoleHHbIX METaJIOB, 3a
UCKJIIOUEHUEM CJIEJIOK CBOII.

=  [leHoBbIE KOPUIOPHI AJII KOHTPOJS II€H 3asBOK HA 3aKJIIOUYEHHUE CIIETIOK CBOII.
JInst KaXaoro MHCTPYMEHTa CBOIl yCTaHaBiIMBaeTcsl cBoil LleHoBoO#l kopumop B
3aBHCHMOCTH OT CPOKa UCTIOJTHEHHS 0053aTENbCTB.

8.2. Bepxnee/HwxkHee 3HaueHne L[eHOBOro KOpHIOpa CUCTEMHBIX CHIEIOK KYIUTH/TIPOJAKHU C
BamoTHO#M mapoit Vall/Val2 mist kakmaoro cpoka YM onpeaensieTcs Kak:

| | ( SWAPCRate _(YO,Ym,%)+M)* [T(Ym)-T(Y0)]
ReH (Ym)= Re(Vall) *(1+ S _1(Vall) Y (1+ swapx )
Re(Val2) X 365*100
LA _J(Ym)
(SWAPCRate _(Y0,Ym,%)— —=——"2)*[T(Ym)-T(Y0)]
ReL (Ym)= Re(Vall) (1- S _1(Vall) Y (1+ swap )
Re(Val2) X 365*100

8.3. Bepxnee/Hmwxnee 3HadeHue lleHoBoro kopumopa aiasi ObEOUYEPCHBIX KOHTPAKTOB Ha
BamoTHyo napy Vall/Val2 ¢ natoii ucronnenust Y X, pacCUUTHIBACTCS KaK:
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SCHFUT _(YX )= RcH (VallVal2)+SWAPCHRate (Y0,YX VallVal2),
SCLFUT _(YX )= RcL(VallVal2)+SWAPCLRate (YO,YX VallVal2).

8.4. Ha wnawaio u B xonme ToproB LleHOBOW KOpHUIOp MJii BHECHCTEMHBIX 3asBOK,
HaIpaBJICHHBIX Ha 3aKJIOUEHUE CHACJIOK C OINPEACIICHHBIM CPOKOM, MPEBBIIIAIOIINM
«TOMpy, nmpunumaercs paBHbIM cymme HuxHelt/BepxHei rpaHuiibl Auamna3oHa OLeHKH
PBIHOYHBIX PUCKOB, PACCYUTAHHOTO MO (GopMyliaM, IPHUBEICHHBIM B MyHKTax 8.2., U
Huxnero/Bepxuero 3nauenust THAMKaTUBHOTO Kypca CIEIOK CBOI, COOTBETCTBYIOIIETO
JaTe WCIIOTHCHUS CIICIKU, KOTOPasi MOXKET OBITh 3aK/IF0UeHA HAa OCHOBAHUU I0/1aBaeMOit
3asIBKH.

8.5. IMopsinok onpeneneHust LleHOBBIX KOPUIOPOB JJIsi KOHTPOJIS IIEH 3asIBOK Ha 3aKJIFOUYCHHUC
CJIEJIOK CBOII [0 KKIOMY M3 HHCTPYMEHTOB ¢ BaitoTHOM mapoi Vall/Val2 ans kaxmoro
cpoka Yn/Ym:

8.5.1. Bepxuee/Hwxknee 3HaueHue lleHOBOro kopmiopa caeiaoK cBom B % TOIOBBIX JIS
Ka)XJI0TO Cpoka Y M OmpeaesieTcs Kak:

SWAPHRate (Y0,Ym,%)= SWAPCRate (Y 0,Ym,%)+ HA _1(Ym)
swapx
SWAPLRate (Y0,Ym,%)= SWAPCRate (Y0,Ym,%)— LA_I(Ym)
swapx

8.5.2. Bepxuee/Hwxknee 3Hauenue IleHoBoro kopuaopa caeidok cBom B BamioTe Val2
BamoTHONM mapoit  Vall/Val2 mno MWHcTpymenTaM ¢ JaTaMd  HCIIOJHEHHUS,
COOTBETCTBYIOIIUMHU CPOKaM CIEIIOK CBOII Yn/Ym JUIsi CHCTEMHOTO PEXHMa TOPTOB
PaCCUMTHIBAIOTCS KaK:

HA _1(Ym Vall)

[FwdRate _(Yn,Ym,%)+ j* [T(Ym)-T(¥n)]

swapx
SWAPCHRate _(Yn,YmVallVal2) = D « Re(vall)
365* 100 Re(Val2)
FwdRate_(Yn,ym,%)— S2=2YMVaIL) i viny 1ovn))
swapx Re(Vall)
SWAPCLRate _(Yn,Ym\VallVal2)= *
365*100 Re(Val2)

rae nis Val2=RUB FwdRate _(Yn,Ym,% ) BerumcisieTcs Kak:

SWAPC Rate (Y0,Ym,%)T(Ym)—SWAPC_Rate (YO,Yn,%)*T(Yn)
T(Ym)-T(Yn)

FwdRate (Yn,Ym,%)=

HMHA4Ye BBIYHUCIACTCS KaK.

100+ FwdRate _(Yn,Ym,% Vall)*(T(Ym)—-T(Yn))/ 365 gl 36500
100 + FwdRate _(Yn,Ym,% Val2)* (T(Ym)-T(Yn))/ 365 (T(Ym)=T(Yn))
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9. Ilpoueaypa casura rpanunbl LleHoBoro kopuaopa mepea Ha4yajioM U B Xo0Je TOProB
(pacumpenmue IlenoBoro kopuaopa)

9.1.

9.2.

9.3.

9.4.

Cnsur rpanuiis! LlenoBoro kopuaopa is J1ir000ro HHCTPYMEHTA Mepel HayalloM U B XOJIe
TOpProB (HO HE TMO3JHEE BPEMEHHU, IOCJIE KOTOPOro B cooTBercTBuM C [lpaBunamu
KIIMPUHTa HE OCYLIECTBIISIETCS M3MEHEHHUE PHUCK-TIapaMEeTPOB) MPOU3BOJIUTCS B Cllydyae
cpabaThIBaHHUSI aBTOMATUYECKOTO CUTHAJIA O HEOOXOAMMOCTH CABUTA TpaHUIlbl L[eHOBOTO
KOPHJIOpa, 32 UCKIIIOYEHHUEM CITy4aeB, YKa3aHHbIX B 11.9.2. MeToauku.

B cnywyae manmums uHpOpManuu 00 OTCYTCTBUU 3HAUUTENBHBIX W3MEHEHUH TEKYIICH
KOHBIOHKTYPBI PbIHKA, & TAK)KE B CIIydae OTCYTCTBHUS PEHPE3CHTATHBHOTO 00BEMa 3as1BOK
U caenok KiupuHTOBBIA IIGHTp BIpaBe MNPUHATH pELICHHE TMpH CpadaTbIBaHUU
ABTOMATHYECKOTO CHTHajda O HEOOXOJAMMOCTH CJBUIAa OCTaBHTh rpaHuily LleHOBOrO
Kopuiopa 63 N3MEHEHH.

I[J'IH BaJIIOT, 110 KOTOPBIM HpI/I3HaK MOHUTOPHHTA YCTAHOBJICH PaBHbIM ((False», CHUTI'HAJIbI
HEC Cpa6aTI>IBaIOT " CABUTH B aBTOMAaTUUYCCKOM PCIKUME HC IMTPOUCXOIAT.

CuraansoM o HEOOXOIMMOCTH cABMra rpaHuubl LleHoBoro xopumopa Juisi KOHTPOJIS LIeH
3asBOK Ha 3aKJIIOUEHHE CAEJIOK ¢ MHOCTPAHHOW BAJIFOTOM/IparoneHHbIMI METAJIaMH, 32
UCKJIFOUEHHEM C/I€JIOK CBOII, ABJSETCS OJJHO U3 CIEAYIOIINX COOBITHI:

® KYypChI JIYUIIUX CUCTEMHBIX 3asBOK Ha MOKYIKY, HAXOAAIIUXCS B OUEPEIN 3asBOK,
(yqmmit cripoc) npubnusmmck K Bepxuei rpanune LlenHoBoro kopumopa Ha
BEJIMYUHY, MEHbIIYI0 3HauYeHUIW>*(RCH —RcL) # Takoe COCTOSHUE PBIHKA
COXPAaHSJIOCh B TEYECHHUE IIEPUOJA BPEMEHH, OIPENEIIEMOIO 3HAYECHUEM PHUCK—
napamMerpa U,

e Kypchl JyYIIMX CHCTEMHBIX 3asBOK Ha MpOJaXy, HaXOIAUIMXCA B Ouepenu
3asBOK, (JTyuliee npeanokeHue) npubnusuinck k Huxueilt rpanune llenoBoro
KOpHJI0pa Ha BEJIMYMHY, MEHBIIYIO 3HaueHuss W* (RcH — RcL) u Takoe cocrosiHue
PBIHKA COXPAHSUIOCHh B TEYEHHME IEPHOJA BPEMEHH, OIPEAEIIEMOro 3HAaYEHUEM
pUCK—T1apameTpa U,

e 10 Hayaja TOProB IPOTHO3HBIA KypC OTCTOMT OT IrpaHulbl [{eHoBOro xopuaopa
MeHee 4eM Ha BennunHy W*(RcH — RcL) ninu He nonanaer B LleHoBOM KOpuIop.

Curnasiom o He0OXOIUMOCTH cJIBUra rpaHullbl LleHoBOro xopuaopa st KOHTPOJISI LEH
3asBOK Ha 3aKJIIOYEHME C/IEJOK CBOI JHOO0 CUrHajioM o cisure LleHoBoro xopumopa amis
KOHTPOJIS 11eH 110 CUHTETUYECKUM CBOTAM SBJISIETCS OJTHO U3 CIEAYIOLIUX COOBITHI:

e [EHBbl JIYYIIMX CHCTEMHBIX 3as{BOK C HaNpaBJICHUEM MPOJaXKa/TOKYIIKa,
HaXOJALIMXCS B OYepen 3asBOK, MpUOIM3MWINCH K BepxHeii rpanune LlenoBoro
KOpHJIOpa Ha BEJIIMYMHY, MEHBIIYIO 3HaueHus W* (SWAPCH — SWAPCL) u Takoe
COCTOSIHUE DPBIHKA COXPAHAJIOCh B TEUYEHHE IIEPUOJA BPEMEHH, OIPEAEIAEMOTO
3HAYEHHEM pUCK—TIapaMeTpa U;

e [eHBbl JIYYIIMX CHCTEMHBIX 3as{BOK C HampaBJCHHEM IOKYNKa/Mpojaaxa,
HaXOJALIMXCS B OUepeaH 3asBOK, NMpuoausmimch Kk Huxkuelt rpanune LlenoBoro
KOpHJIOpa Ha BEJIIMYMHY, MEHBIIYIO 3HaueHus W* (SWAPcH — SWAPCL) u Takoe
COCTOSIHUE DPBIHKA COXPAHAJIOCh B TEUYEHUE IIE€PUOJIa BPEMEHH, OIPEAEIAEMOTO
3HA4YE€HHEM pUCK—TIapaMeTpa U.

e 10 Hayaja TOProB IIPOTHO3HBIA Kypc OTCTOUT OT rpaHullsl LleHoBoro xopuaopa
MeHee 4yeM Ha BenmnuuHy W* (SWAPCH — SWAPCL ), win He nonagaet B L{eHoBoit
KOPHIIOP.

CurnanaoM o HEOOXOIMMOCTH CABMra rpaHMibl LleHOBOro xopuaopa uis KOHTPOJIS IeH
3a9BOK Ha  3akmoueHHe  DplouepcHBIX  KOHTPAKTOB  sBiIeTCs  Jiro0oe W3
BBIIIETIEPEUNCIIEHHBIX COOBITHH.
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9.5. B cmywae, Korja aBTOMAaTHYECKMH CHUTHAJl HE CpabaTblBaeT M OJHOBPEMEHHO
HaOJI0IaeTCsl CUTYyalusl NMPUOIMKEHHUs] Kypca MHCTPYMEHTa Ha BHEOMP)KEBOM PBIHKE K
rpanuie LlenoBoro kopuaopa Ha BenuuuHy MeHee W* (RcH — Rcl) nwin HaxoxXaeHus ero
BHe TpaHul lleHoBoro kopuaopa, KiIMpHHroBbII LEHTp BHOpaBe HPHUHATH pELICHUE
MU3MEHUTH IpaHuly LlenoBoro xopuaopa.

9.6. Ilpu mpunstuu pemenus o casure Bepxueit (Hwxnelt) rpanunbl [{enoBoro xopuaopa
JUIsl KOHTpouisl 1ieH 3asBokK Bepxusas (Huxnss) rpannua cisuraercs (Bepxuss - BBepx,
Hwxnas - BHM3) Ha BenumuuHy Shift *(RcH —RcL) (mis cmenok cnot u Qopsapa —
ucronp3yercs mupuHa LleHoBoro kopumopa i cuenok 10OD), ycTaHOBIEHHOTO BO
Bpemsi pacuera puck-napamerpoB mHs i-1, B cTopoHy ot lleHTpasbHOro Kypca, U B
COOTBETCTBHUH C aJlrOpUTMOM pazzena 11 (s caenok coi).

9.7. Bepxuee/HwkHee 3naueHue L{eHoBoro kopumopa st @brod4epcHbIX KOHTPAKTOB, MOCIE
casura LIeHOBBIX KOPUIOPOB AJIS CIIETOK CIIOT PACCUMTHIBACTCS KaK:

SCHFUT _(YX ,RUB) = newRcH (Val1Val2)+ SWAPCHRate (Y 0,YX VallVal2),

SCLFUT _(YX,RUB)=newRcL(VallVal2)+ SWAPCLRate (YO0,YX VallVal2).

9.8. B cnyuae usmenenus rpanui LlenoBoro kopugopa Ha ocHoBaHuu . 9.3-9.4 Metoauku
KimupuHroBBI [EHTP pacKpbhiBacT HHPOPMAIMIO O TaKOM H3MeHeHUH B KIMpuHTOBOI
CHUCTEME He TO3/Hee 4eM yepe3 15 MUHYT Mociie yKa3aHHOTO M3MEHEHHMsI, a TakXe Ha
caiftax Knupunrosoro nentpa u IIAO Mockosckast bupka B cetu UHTepHeT He nmo3aHee
yeM yepe3 30 MUHYT MOcIe YKa3aHHOTO U3MEHEHMUS.

10. Ipouenypa caBura rpanun Juana3oHa omeHKH PIHOYHBIX PUCKOB (3-X ypoBHeii) mepen
HAYaJioM W B XO/ie TOProB 10 BpeMeHH, ompenejeHHoro IlpaBuiaMu KIMPUHIa, /s
HNHcTpyMeHTOB ¢ 4YacTHYHBIM oOecneyeHueM (pacummmpeHue Jlnama3oHa OLIGHKH
PHIHOYHBIX PHCKOB)

[Tpu cnBure rpanuiisl LIeHOBOrO KOpUaOpa JUTsl KOHTPOJIS IIEH 3asBOK Ha 3aKJIFOUCHHE CIIEIIOK
C MHOCTPaHHOH BaJFOTOI/IParolieHHbIMU METAJUIaMH, 338 HCKIIOYCHHUEM CIEJIOK CO CPOKOM
UCTIOJHEeHUsT OonbimuM 4eM «SPT», HOBoe 3HaueHHe TpaHuIlbl J[Mama3oHa OLIEHKH PHCKOB
OIPECISIETCSI CIEAYIOIUM 00pa3oM:

e Ecmu cnBuraercsa Bepxusas rpanuna lLleHoBoro kopupopa, To 3HaueHue BepxHen
rpaHuilsl /J[nana3zona OleHKH PHIHOYHBIX PUCKOB 1-r0 YpOBHS pacCUUTHIBACTCS Kak:

RtH = RtH, , +(RcH —RcH, )

rae

RtH — HoBoe 3HaueHue Bepxneli rpanuisl /lnamna3ona olleHKH pbIHOYHBIX PUCKOB;

RcH — HoBoe 3Hauenue Bepxneii rpanuis LlenoBoro xopuaopa,

RtH,, — 3nauenme Bepxneli rpaHnnsl /lpamasoHa OIIEHKM pPBIHOYHBIX PHCKOB,
OTpeieIeHHOE B JIEHb I-1;

RcH, , — 3nauenne Bepxheii rpanuist LleHoBoro kKopumopa, onpeaeneHHoe B IeHb i-1.

2 Koa(ppuiuenT X MokeT ObITh yCTAHOBJIEH OONbIIE ABYX, eciy, HanpuMep, CTaBka oOecreueHys OBBIIIEHa B CBI3U
C Mpa3IHUYHBIMU [HSIMH, T.€. pacCUMTaHa Ha HECTAHAAPTHBIA CpOkK, a LIeHOBO# KOpWaOp, MO-NPEKHEMY, AOJDKEH
OBITH pacCYNTaH Ha OJJHOJTHEBHBIC KOJIEOaHUsS Kypca.
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['panunp! 2-ro u 3-ro ypoBHS caBuratorcs Ha Bennunay RtH, —RtH, |

e Ecnmu casuraercss Hwxusas rpanuna llenoBoro kopumopa, To 3HadeHue HukHen
rpanuilbl [luanazona olieHKU phIHOYHBIX PUCKOB 1-TO YPOBHS PaCCUUTHIBACTCS KaK:

RtL = RtL, , +(RcL —RcL, ,)

rjae

RtL — HoBOe 3Hauenune Huxneil rpanuibl J{uanazoHa oneHKH ppIHOYHBIX PUCKOB;
RcL — noBoe 3nauenue Huxuelt rpanunbl LlenoBoro kopuaopa,

RtL,, — 3nauenme Hmxuell rpanunsl Jlpama3oHa OIIGHKHM pBIHOYHBIX PHCKOB,
OIpEIEIEHHOE B JEHb I-1;
RcL, , —3nagenue Hkneli rpanuts! LleHoBOro xopuaopa, onpeaeieHHoe B JICHb i-1.

I'panutp! 2-ro u 3-ro ypoBHA ciBurarorcs Ha Bennuuny RiL, —RtL,

11. Ilpoueaypa casura Bepxuero/Hu:xHero 3nauyenuii UHIMKATHBHBIX KYPCOB C€JIOK CBOII
nepea Ha4YaJaI0M U B X0/ie TOProB /10 BpeMeHH, onpeaejeHHoro Ilpasuinamu KiMpuHra

11.1. B caywyae curHaia o caBure rpaHunbl L[eHOBoro kopuaopa CIEJIOK CBOI B
CHCTEMHOM PEXHME TOProB co cpokamu YN/Ym nu0o curHaga O CABHIE TPAHHUIIBI
IlenoBoro  kopumopa 1o  CuHrerndyeckomy cBomy  YO/Ym  usmenstorcs
3HayeHus HA _J(Ym) wumu LA _J(Ym) B 3aBHCHMOCTM OT HalpaBJIEHUS CABHUra Ha

2% Shift* A_1(Ym)
swapx '

BCJIIMYUHY

11.2.  HoBoe 3HaveHWe JUIs KIIOYEBOro cpoka YM CTaBOK MPOICHTHOTO PHCKA pocTa
orpenensercs no popmyie:

2* Shift* A_1(Ym)

shit _ HA _J(Ym) = HA_J(Ym) +
swapx
CTaBKHU IIAaACHUA.
* it *
shift LA J(Ym) = LA_J(Ym) + 2.ont*A_I(¥Ym)

swapx

CraBKM MNpOLIEHTHOTO pucKa pocTta (maaenus) J-ro yposus (J=1,2,3) mns cpokoB YN,
OTJIMYHBIX OT KJIIFOUEBOT'O PACCUMTHIBAETCS] METOJOM JIMHEMHON MHTEPIIOJISALIUH.

11.3. Bepxuee/HmwkHee 3HaueHne MHOUKaTHBHBIX KypcoB J-ro ypoBHs (J=1,2,3) B
pyOIIsIX U CpOKOB Y M IOCIIE CIBUTA EPECUUTHIBACTCS 110 (OpPMYyIaM:

[SWAPCRate _(Y0,Ym, %)+ shift _ HA_ J(Ym)]* T(Ym)
365*100

*Rc

shift _ SWAPHRate _J(Y0,Ym,RUB) =

[SWAPCRate _(Y0,Ym,%)—shift _ LA _J(Ym)[*T(Ym)

shift _ SWAPLRate _J(Y0,Ym,RUB) = 365* 100

*Rc

11.4. Bepxnee/Hwmxnee 3HaueHue lleHOBOro Kopumopa cIeloK CBOM B % TOOBBIX I
KaXKI0ro cpoka Y M omnpenenseTcs Kak:
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shift_ HA_1(Ym)
swapx

shift _ SWAPCHRate (Y 0,Ym,%)= SWAPCRate (Y 0,Ym,%)+

shift _ LA _1(Ym)

shift _ SWAPCLRate (Y0,Ym,%)= SWAPCRate (Y0,Ym,%)—
swapx

11.5. Bepxnee/Hwxnee 3HaueHue lleHOBOTO KOpHaOpa CIEIOK CBON B PyOJsIX IO
WuCcTpyMeHTaM ¢ YacTHYHBIM  OOeclieyeHWeM ¢ JaTaMd  HCTIOJHCHHS,
COOTBETCTBYIOIIUMH CPOKaM CIEJIOK CBOI YN/Ym i CUCTEMHBIX M BHECHCTEMHBIX
PEXHMOB TOPTOB IMOCJIE CABUTA PACCUYUTHIBAIOTCS KaK:

shift_ HA_1(Ym ,Vall)j* T (¥m)—T(¥n)]
swapx « Re(vall)

365*100 Rc(Val2)

[FwdRate _(Yn,Ym,%)+

shift _ SWAPCHRate _(Yn,Ym VallVal2) =

shift_LA_](Ym,VaIl)j* [T (Ym)=T(¥n)]
swapx « Re(vall)

365*100 Rc(Val2)

(FwdRate _(Yn,Ym,%)—-

shift _ SWAPCLRate _(Yn,Ym\VallVal2)=

riae o Val2=RUB FwdRate _(Yn,Ym,%)BeIumcisieTcs Kak:

SWAPC_Rate_(Y0,Ym,%)*T(Ym)—-SWAPCRate_ (YO,Yn,%)yT(Yn)
T(Ym)-T(Yn)

FwdRate (Yn,Ym,%)=

HMHAa4e BBIYHCIISICTCS KaK.

100 + FwdRate _(Yn,Ym,% Vall)* (T(Ym)-T(Yn))/ 365 gl 36500
100 + FwdRate _(Yn,Ym,% Val2)*(T(Ym)-T(Yn))/ 365 (T(Ym)=T(¥Yn))

11.6 Bepxuee/Hwknee 3nauenue LleHoBoro xopumopa st ObIOYEPCHBIX KOHTPAKTOB
IOCJIE CABUra PACCUMTHIBAECTCS KakK:

SCHFUT _(YX )= RcH(VallVal2)+ shift _ SWAPCHRate (YO0,YX \VallVal2),

SCLFUT _(YX )= RcL(VallVal2)+ shift _SWAPCLRate (YO0,YX VallVal2).

12. TIpoueaypa cy:xenusi /uanazonoB ouneHku puckoB u LleHOBBIX KOpPHUIOPOB mepen
HA4aJI0M TOProB

12.1. B PaGouwii neHs I, crieayromuii 3a mpa3aHUYHBIM JTHEM, SIS KOTOPOTO MPU pacyére
PHCK-TTapaMeTpOB MPUMEHSUICS Ko dHIMeHT yuéra mpa3aHudHbiXx nHedl G, >1, mepen

Ha4yaJIOM TOProB OCYILECTBIIAETCS IPOBEPKA BO3MOXKHOCTH CyK€HHUs J(Marna3oHOB OLIEHKU
PBIHOYHBIX PHCKOB N0 MHCTpyMEHTaM € YaCTHYHBIM OOECIIEYeHHEM B CIIEAYIOIIEM

MOPSIZIKE.
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12.2. Bocnpoussoautcs pacy€t rpanuil J(uamnazoHa olleHKH PUCKOB HA TEKYIIHH JIeHb 110
aNITOPUTMY, yKa3aHHOMY B paszene 5, Ho npu ycnosun G, =1.

12.3. Ot nony4yenno#t B 11.12.2 onenku rpanuil Jluama3oHa OlEHKH PHIHOYHBIX PUCKOB B
COOTBETCTBUH C PA3JIEIOM 8 pacCUMTHIBAIOTCS rpaHullbl LleHoBOrO KOpHIopa.

12.4. Ecin mporHo3Hslii Kypc IO COOTBETCTBYIOLEMY HWHCTPYMEHTY YKJaJbIBaeTCs B
nosioBuHy lleHoBoro kopuaopa, paccuutaHHoro B 1.12.3, To 3Hauenus Jluamasona
OLICHKM pHUCKOB M LleHOBOro kopujopa mnepeycraHaBiauBaroTcsi. B mpoTuBHOM ciyuyae
3HaueHHUs /[pnara3oHa OLUEHKH phIHOYHBIX PUCKOB U L{eHOBOro Kopuaopa, pacCuuTaHHbIE
B HACTOSLIEM ITYHKTE, HE YCTaHABIIMBAIOTCSL.

12.5. B ocoObix cnyuasx KimupuHroBbll LIEHTp BIpaBe MPUHATH PEIICHHUE O CYKEHUU
rpanul] /[uamasona oneHku puckoB u LleHoBoro kopujopa B MOPSIKE, OTIUYHOM OT
YKa3aHHOTO B HACTOSIIEM ITYHKTE.
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